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A COLLECTION of studies designed to explain to reformist governments that it is possible to
plug the hole in what is commonly agreed to be a shortcoming in the notion of a Third Way
philosophy.

Publication Date
Publisher
Editor
Cost

The Economics of the Third Way
Book Proposal

Autumn 1999

Any proposals?
Any proposals?
Losses ofNations - 1,300 Paperback, 100 Hardback, Full Colour
Cover, cost £2,890 . This volume could be, say/£2,500 , (paperback, one
color on the cover.)

Three major aims of the book;
1. Answer the repeatedly observed objection that the Third Way strategy of

European and North American governments lacks a distinctive economic policy.
2. Set the terms for discussion around the British government's proposal for an enquiry into

land value taxation for Scotland . Britain is the only Western country to decide to
investigate the replacement ofthe property tax with the land value tax as a nationally
administered fiscal reform .

3. Evaluate the geo-political prospects for one country "going it alone" in the light ofcurrent
attempts by the OECD and EU to "harmonise"faxes.

Contents : provisional

I The new social vision
By eliminating the tensions in the economie system, people are able to evolve new forms of
social behaviour and institutions , drawing us closer to the vision of a peaceful and prosperous
society. Allude to some of these possibilities , without offering a blueprint of the new society:

people must determine the character of a better society democratically, but the pre-condition is
a new economics.

Author: Any proposals?

II The global economic/crisis
Review the popular perception of the causes of recurring financial crises and identify
institutional and policy weaknesses that require remedy.

Author : MichaelHudson (on the International dimension)?

V

III Fiscal Reform
Disaggregate the UK economy to identify sources ofunfairness for marginal communities and
enterprises such as those in Scotland ; and quantify the benefits of fiscal reform.

Author. Nic Tideman (include a report on the New England study?)

IV The "mobile tax base"
Review the OECD/EU demand for tax harmonisation, to evaluate implications for fruitful
policy-making in the 21st century.

Author: Mason Gaffney

The practicalities of implementation
Author: Ted Gwartney
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~ How to unite Russia
2. How to share it.

Fedical system

F. Moscow 3 - 4/99

V

Import-competus gained.(new oppe,for inly .)
(1) + (3) make strong support for devel.

4. Big town are Canadians w. debts fne Ucs. $.-(and alasin

Hi their crédition, who ingler notgetpaid.)
So, big problem remmining is now reise tubesI

common propty

3. Valuation of nat.ress
4. Collatural-& Need for mortgages.
5. Independence, nat. wide . (OECD) desiretaken

16. Practical steps (-ating)
7. Restructuring theev. (Nic)

1. A. C. fevered devel. of Canud, & ben it raised vuly, of exporti(in (armuda) (So deval. vuiser ordrents in dess.)
Tusporters were hurt2.
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Wed. Mog. w . Orlov, Minister of Nuw.Aeu

Excise Love is on gross,
Subridize for north.
oil price went down

a.
L
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are restructioning tuces, to talle cut at sonce, wisted of at
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fue cost of buying wive
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}{

Fi Mimumy 3

hù cost, umore depart

Mazy elementin xptu

Imptent to"pad costa publichy, by tixing them.

6. Put proper values on time I space
(Location is almost werything) (Wilmington Biain)

Canada, -hi Autic

Pried Wive Bay - no usegas, remjectwild

H

www.Nuclear energy us an o.s. of undent costs - of uw , of.K.
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Ukraine stess oil from pipe
Gold region (Meg~~~)

(Need auditing, cost control .)
Huge power

sta, in Siberia

(Distribu.is
overpricing delivery to farmers.
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Uhals, wall freetrude
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Other speakers at suma, Tues
Speakers

zvolinsky Lunch, 2-3

Summaries willbepublished. Sweite on
Lvov

Nato acct's needed
IMF distorted.

Russ her excess labor

80 % of inc. is land neut

Rouss has used later they of vake.
sent is redistrik. now so dev. nctions have more.
Root cause ofcrisis is for landrelations. Now, mixed

wwustig domniceter.
3 factors of proda.

So tukit.
not raising revenue.

Fi Moson 3

podiem

Alaska, Norway

But 70 % of taxes is one labor
GNP data also omits vuit

Give lund to formers, then wied fewerfarmers, Where
shall displaced peoplego ?1. Nature is nat: property

2. Public ownership - inc. isnat, dividend , like

::

3w Vitan neut's stul. be secued nationwide

Portnikov, Dume

iel, unel band code, Diff. forms of ourenship, Can't sell
Best Previd's Decrees changed thatfor 10 wis
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Yuri Bosemov

Received vilyen idear from w. of iron cunterin
I'n W.s., just. utilitin meleg.
Put acts, but adm. repeats "by not implementius
Produ- Macris aquement

1.Minesson - ?

I
ficent was privatized, wen the land wanit

Agrariane

apric. problem is mainly lockofequipment.
Set ud give equipment, notfood.

Complicated, political, insoluble
Iro jicunt james.

Minister of Economy
Pulli figures out of theair is vs.

L-Vou was unexpected . My approach differs.
Land was evenly divided.I him farms?)Mini
Fire turnover of land is good -agreen w. Livor.

vs. privation
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Saratou man
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1st to allow put, ownership of land
3,000 RublesIhav

Quotes
Gwartney

ap lend wakt, not cleveloping bus,of his costof xfaz. loud -cort
more than landin wach.

Ditt for mortjuges

Ansetoly

soilTatuistion -Mar, derent, tundice,black soul, gray
Iund belongs to state

gassing

Conturqitil climate .
Gruidas never reached them

chuck

callfulse

Royjon, buddy. Humus. Nod's
Curtskor - Bluck soil area.

More imgstat thanor lorgold.

Ladanter
Goffman proposed on filed approants to valuation.

20to of Russia, 2/3 ofoutpuil
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Kywon't
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Gravel, state, store-bldg.Itole.

this isalt er 5allows
wikt tevels,

tout

at t

I Best is a non Weit

Igan.
2. Fedyllism.

AB kt. el..consistent w. regional Mounts
Exact times of intergost.Sharing vary willy, are worked out

by comertor policios.Is done that twww.

5. Tux consists of lise,Rute, Went

also jurisdiction,11

;

of us

08 3

us from

the form of commore annuskip
to vise to li

(

prices
tevels, but still assist common rights. Quemcy

an old story, yet were new, bus. "intercepton " are alevingn

#1 striving to descive the treablesingles

To wie Tatto. Mustidentify "Taxable suples","
Bave. Sme is netproductande

= reut.
is excess ofsees. fictor is ats

uplus"," use it as

co.Nection,
Ifthe defining bare, not weptat sty is define tweaklewatumptut



2. Federalism
Canadian system

6.: Kinds of ress.
Water

it ydas
Ground
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Ovil & gal
Valutawww

Forente

Parlic spectrum .
Fukunil

arvuwu
Tin, cu, gold, bancite,

Puvuse subsidies. _ avoid theur (diss,next)
Forest roudo ; wtv. devust; intravedliging rents

8į prices.
Lacking there, you can create them

use would pricesSell but not w/o strings
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an old stay w,gold, oil,
? ique
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800!! Same strings
wo hoyalty bidding
b. site share of (net)news.

Artpiodunt = Gid ~ Expenses - klizd)Iintent resistives itself into definit & may cation.
Awordpudding costs

VVV

word d.+100% . Write off K overstife,to a
"billa,write off fact, causemate

of grass uusi

ii, of net rest

ud4,5, Fuxuble siipines is =what
quedes

youcan tex w/o lourents

deflecting it from most ec. couse.
Amit repil bane as brain drain .qu

b Duit ilianze ittersor under use ofbase

#

#

||
To do so, must clupose both base & wept. Theygo together

I choose a base youcan bree info there being andcountfixe went
Use best rest first9.

10. Pool
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to cale deplu
?

many ress.
Whatyou love by wenning isnot the o-valued fusse

futions at lowercost.to use... inthe
off

Thus, at , as you
PV of futures No
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11. Brukte on

fastia

(2B) 12.

NP™

Gi

produ,sevname is Ag cost

=/GP - Costs

GB

costs
GP

due to producerats

NR -Tax = GR(1- E) - Costs

Test for the bian: Tax & New Product
So howking of leund unes remains same.
Eg, tax on GR wipes out ungul miner

la
GR wi

ales, ugut worth on all'uwww - hi-grachings.

So to be unbiased, bare must be NP

Aus, NY/G1 Veuver widely, from quo beauty to 100 %
See#30,p.7.

A

13. ^Main problem is to avoid theroles of those who

areskilled at giving you reases why they need a bigger allere.

14. Hugeprobling is ilepeny leaver
&.c. Conoco, 10⁰m. ann, una of Calif

lase of Maverapping
a

pedo
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2.D 15. No write off leave acqu .
16. H 8/98, deval & defunte went together.(defer being in $, I

suunise).
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left,

Can varse listes, no divecambayK.

5 %.
17. Early Juss., Aunia Fixes exporn of metalsuap (non-ferrous),

timberproducts. Wls coul,que,oid.Who

A. Hate To catch gains from deval.
8. To direct rest. for clomertic cous.

TaxTed is so many ECU per tomme.
Foreigners object to "dumpuiz.

ECU = Eulo

export

18.

19! Riessia defuntos

22,

4.

Total me '92 debt
Pout VV

ke

6

clivies !

However, it is dumping wift,goods they object to. Probly
welcome cheap raw untils, enviegy, kunder.}

Russia's metalproducum welcome export clubies on scrap,
which is their row intel .

IME & Ministry of Trade takke " liberal!" voems oppose

export duties (yet IMF favors internalduties!).

they Mid.Welcome

on $ 22b. of Soviet-un debt (pre
$906

= $ 506

142),

no.il '98, Gazprom ports loss of $26.
11 Customer not payping bills, they say.(They may also bedippning,

forpurt-gain.)

5

w! Apt. vente full in & after beval -fallquickly, by renegotiation$
I vm. aps., center Moscow, from $1400/mnd down to $$900/mo.
Moscow used to be contliet city isworld - now

down to 88th .

Primator goot, passed law on produ.-sharing agreements,
To promote "invE." Summus praises!oil &ga
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some worken
World Bank may lend $ to "restructive " coal vidy.

I! This means closing "outdated" univers + fining
( subbing K for labor), Lots of "make-work" wochen.

Michael Couter is WB agent who dictates.-a T.sav.

23.

1

it.
Regined

25mint

#

1

Murry coal firms unpriretely controlled.
primuko wantă 50 % goût presume

e ou Bounds.
Mivus fear & oppose restructuring.

Regional Govs. Makeup Upper House,
They are mad at primation for notpaynig as
Lehed leading wwolt,

promised.

of 100s of coal cos, in Russia, only I have been "feelly privatizede
state has a controlling intuent in sour, & controllingt

interest in others.
The

Primakou want to centralize conted.
Wants to appoint regional yous : (!)}\ " Collect takes centually, disbusse (now, neg

or oblacts collect, & remit to Moscow !?) regious

26. Stulin repurated stiger & component ofprocess to preclude
regional autonomy.

auht!
alorie

Now, some regimes que net loves to contro, ofhis
Theguivers weight have trouble serving(Paypeople, not regions)

Lesguines.

(
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32. What unit ofparulsize determines u
The parcel served by given K.

~hi
(6) 31... For Water

1

H.
a. Perpet, flows, same as city land
bu Ground wtw, same as wine!

Ø 32.

Fish. a)If restrict catch to susturmable, is a perp.flors.01
6) (6

70%

of
peep-flow.

aper accen, NP =0
Farmland- 50% ofgross, on our chungyunsoils.
For export goods, use wouldprices. But beware those who

siption off rever

a2 Domentic mupsts inxpers, storage - often the rent is ther
4. Criminals, grafting

c. Incl. xptu. Coutels, thedodgen, who tranfer
+profits to tax havens.

Where this is problem,state witte is solution.

(2 33. What costs to deduct?

Mainly those on site.
N/-eventdeduct cost of aquiring site
Ravely

8

allen overhead allocated from elowhere.
~ 34, Tucable event! Rt. to me, or actual use?use,2

Wi Flow ress.
Rt. to use, is betterandthan an "Went"

1. Revenue begins www-iliately
2. Qunser fructifier land inimed.



3. No disincentive .

4. Tux imputed ; nou cash, amenity, invisiblein
M

therealized in bear's:busis

1. Makeroppings effect -owner becomes aMeacecropperof
gout, asch land until it's my =0 kif hegets it free,whacke le

will if theis high enough to about wholeNP)
these

v some like that

lo results in Corroco, 10 m.ques, etc.

(1) 35. In Canada, new In grand bring allprovvices up to levelof5 wealthier over .

~) 36.36 , Ty

q

Tyumen oblast, "Mituria, produces 65 % Num. ove, with 2tod
pop . (Then, oil is a natural basis for national uurty
federalize rent) .

31(37) 37. Cument wents are leveraged, hence won changeable than
grosssales.

Valuei, OTOH, are less variable than, ents. So are annualized
cument

veutes

(?) 38. Centralgovt. can about risks, in should tax resance reuti



( 19. & Unequel local unlawwuch, locally theed, mean nequedveguid
H maguetisin

Ø 40, IMF et al. Wlaume labor mainly forthis.reut

41. Ani't sellat five- saleprices

SS EV. Rent is cumentiça.in

43; Consumer turen quebuck to Nicholas II .LouisXVI, cheiI

retewebt to tax

10

land sule is not
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