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ECONOMIC ANALYSIS FOR FOREST ENGINEERING

A dialogue between economists and Forest Service middle-

managers February 17 - 19, 1976, Student Union Building

UNIVERSITY OF VICTORIA

Jointly sponsored by B.C. Forest Service
Engineering Division,

B. C. Institute for Economic Policy Analysis
and

University of Victoria

TUESDAY, FEBRUARY 17

9.00 - 11.45 Professor John Schofield, Department of

Economics, University of Victoria

"Basics of Cost-Benefit Analysis"

12.00 - 1.00 French lunch, "Sauve-qui-peut”

1.00 - 2.00 Break into 5 6-person committees to
prepare statements on how applying
principles to recent, current or
future decisions might have changed
or change them. It is also fair to sug-
gest how the cases might change the
principles.

A. Definition of Benefits and Costs

B. Valuation principles

C. Decision criteria - what to maximize?
D. Priorities - which project comes first?

5. Selecting the class of the road.

2.00 — 3.15 Committee spokespersons report to group

Hold strictly to 15 minutes each.

3.30 - 4.30 Response by Professor Schofield and staff.



10.30

12.00

2.00
2.45
3.30
4.00

10.15

11.45

2.45
3.30
4.00
4.30

WEDNESDAY, FEBRUARY 18

Professor Gerald Walter, Department of
Economics, University of Victoria

"The Economic Management of Multiple Use’
Forests"

Professor Thomas Lambe, School of Public
Administration, Uniﬁersity of Victoria

"Interest, inflation, and risk".

English Lunch "On Your Own"

Break into same committees, same rules

A. Pricing policy for road users:
recoupment and allocation.

B. Prices as conversion factors among
forest outputs

C. Present worth as a decision criterion
D. Selecting an interest rate

E. Allowing for risk

Committee C, D, & E spokesmen report to group
Professor Lambe and staff respond
Committee A & B spokesmen report

Professor Walter and staff respond




9.00 - 11.45

12.00 - 1.00

1.00 - 2.00
200 - 3:.15
3.30 - 4,30

THURSDAY, FEBRUARY 19

Dr. Mason Gaffney, Executive Director
B. C. Institute for Economic Policy Analysis
"Project Design, Economic Optimization,

and Forest Service Policies"

Mexican Lunch, "Sal si puedes”

Same committees, same rules

A. Could the Stein be viable? How?

B. Economic life vs. Allowable Cut
and Guidelines

C. Road standards - are they economically
optimal?

D. Washout protection - how much is war-
ranted?

E. Reforestation - can the investment pay?

Committee spokespersons report to group.

Hold strictly to 15 minutes each.

Response by Dr. Gaffney and staff.



ECONOMIC ANALYSIS FOR FOREST ENGINEERING

A dialogue between economists and Forest Service middle-

managers February 17 - 19, 1976, Student Union Building
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9.00 - 11.45 Professor John Schofield, Department of

Economics, University of Victoria

"Basics of Cost-Benefit Analysis"
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WEDNESDAY, FEBRUARY 18

Professor Gerald Walter, Department of
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"The Economic Management of Multiple Use

Forests"

Professor Thomas Lambe, School of Public
Administration, Uniﬁersity of Victoria

"Interest, inflation, and risk".

English Lunch "On Your Own"

Break into same committees, same rules
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E. Allowing for risk
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THURSDAY, FEBRUARY 19

9.00 - 11.45 Dr. Mason Gaffney, Executive Director
B. C. Institute for Economic Policy Analysis
"Project Design, Economic Optimization,

and Forest Service Policies"

12.00 - 1.00 Mexican Lunch, "Sal si puedes"

1.00 - 2.00 Same committees, same rules

A. Could the Stein be viable? How?

B. Economic life vs. Allowable Cut
and Guidelines

C. Road standards - are they economically
optimal?

D. Washout protection - how much is war-
ranted?

E. Reforestation - can the investment pay?

2.00 - 3.15 Committee spokespersons report to group.

Hold strictly to 15 minutes each.

3.30 - 4.30 Response by Dr. Gaffney and staff.
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A dialogue between economists and Forest Service middle-

managers February 17 - 19, 1976, Student Union Building

UNIVERSITY OF VICTORIA

Jointly sponsored by B.C. Forest Service
Engineering Division,

B. C. Institute for Economic Policy Analysis
and

University of Victoria

TUESDAY, FEBRUARY 17

9.00 - 11.45 Professor John Schofield, Department of

Economics, University of Victoria

"Basics of Cost-Benefit Analysis"

12.00 - 1.00 French lunch, "Sauve-qui-peut"”

1.00 = 2,00 Break into 5 6-person committees to
prepare statements on how applying
principles to recent, current or
future decisions might have changed
or change them. It is also fair to sug-
gest how the cases might change the
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A. Definition of Benefits and Costs
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C. Decision criteria - what to maximize?
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WEDNESDAY, FEBRUARY 18

Professor Gerald Walter, Department of
Economics, University of Victoria

"The Economic Management of Multiple Use

Forests"

Professor Thomas Lambe, School of Public
Administration, University of Victoria

"Interest, inflation, and risk".

English Lunch "On Your Own"

Break into same committees, same rules

A. Pricing policy for road users:
recoupment and allocation.

B. Prices as conversion factors among
forest outputs

C. Present worth as a decision criterion
D. Selecting an interest rate

E. Allowing for risk

Committee C, D, & E spokesmen report to group
Professor Lambe and staff respond
Committee A & B spokesmen report

Professor Walter and staff respond
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Dr. Mason Gaffney, Executive Director
B. C. Institute for Economic Policy Analysis
"Project Design, Economic Optimization,

and Forest Service Policies"

Mexican Lunch, "Sal si puedes"

Same committees, same rules

A. Could the Stein be viable? How?

B. Economic life vs. Allowable Cut
and Guidelines

C. Road standards - are they economically
optimal?

D. Washout protection - how much is war-
ranted?

E. Reforestation - can the investment pay?

Committee spokespersons report to group.

Hold strictly to 15 minutes each.

Response by Dr. Gaffney and staff.






