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%M ymenap. ¢ aledapin,

This questlon of allocation of costs of dams etc where there are
Jolnt products 1s the wrong way to go about it. The govt should
Fell the water & power for the competitively determined market
price, as per my scheme, and take the increment to annual land
rents caused, whatever it may be. If this sum exceeds the
cost of the works it is economical; if not, then it sti’” might
pbe, 1f we figure in ccmplementation to labor % capital. 2 if not
then, then it isn't ec.
Once we figure in the increment to land valuss there is no

problem about whether govt should set the competitive price,
or the price with greatest fd£4Y net revenue; for if it increased
net revenue by reducling output & raising price, it would r=duce
land values by more than it increased 1its revenues, making a net
loss to the system.

This 1s an interesting orinciple that might have application
tc all monopolies. If the complementary effect on other land values
could somehow be made part of their revenues, or incentive,
they would have no mvp motive. This may be a more practical
way to work out the problem than my open stock plan. % more
on cooperative principles, might work in with coop. idea.




Chap 8: Impartant Industrie g
R.R.s. Expansion >ased c., 1316. Wartime g0Vt control gave
économies . Transpar tation Act, 1920 tried to ple ase g1 vest ed
interests: IgC told to paan g consolidation that woul d
Weak roads (whose cu stomers insisteg they be retaire
not paying, & they had as ma ny votes as anyone else), retain
competitim, keep cus tomary routes. R.r.s to be permitted to Ko/ & 15
bropose conso 1lid at o nplans volunt arily, if in accar g With genera)
ICC.
proved unwor kable 4 GO engaging Ripley,
Scheme that anyone wailg accep t, 1927 it
eXcused from duty. Result of 1920 wasg
to priv ate Onership, & ICC

bring owner g "fair" returns .
Autos: Paid 9% manuf. wages by 1929.
Brew with it, made great sales possibile .
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Mantoux, 10

Roads generally locally maintained, and local people not
much interssted in them, they stunk. Best roads in 17th & early
18th were those with Roman surfaces. Chas, II passed act
for toll roads, to finance better thru roads. Tolling very
unpopular, system spread slowly. Until after 1745, when
Culloden episode showed how poor was military transportation,
great boom in road building, ostensibly motivated by military.
Toll roads mostly.

Not until 1759 did Eng. have a canal, altho country
admirably sulted forthem. France had extensive ones, centuries
bzfore. Eng. had such good coastal shipping, less incentive.
Then Eng. bullt many.

/ Coal the inspiration for the early canals, being very heavy.
1 Duke of Bridgewater, owner of much coal, backed many =arly ones.
it W ol candd, an, r
New canals mostly in n. center. Tremendous change in
'lface of Eng. in 30 years. 1793, great boom, "canal fever",
speculation, they overdid 1it.

e _92E%%_Egﬁgmgg_gnnﬂ_hy_pnixg&g¥1nd1v1duals -- groups of
them, rather -- almost exclusively. Crown had some permissive
functions. Done for the purpose of increasing land values.

Noblemen & captains of industry led.
(underdevelop=d countries take note.)
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