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Mason Gaffney
3771 Haro Road

Victoria BC V8P 5C3

Dear Mase :

International Affairs Building

February 5 , 1976

Thanks for the copy of your "Many Faces" piece , which as usual was

found to be vigorous and stimulating reading.

One thing that I find fault with , howev er , that might be worth a little
reworking if that is still possible before embalming in print : Page 9 lines 14 -18

you say that a site value tax applied to mines would apply to the value of the
reserves in place , and would be independent of the amount extracted in a given
year , and would not raise the cut-off grade .

This tax , however , would not be neutral . The faster the extraction , the
lower will be the tax base in future years and the total present value of the tax payabi

payable . Only if it is the counterpart of other forms of taxation of man-made

or man-destroyed capital would it not result in excessively early exploitation .
The tax would depend on the amount of ore extracted in past years , even if not
on the rate of current extraction .

It would fail to affect the cut -off grade only if market prices for
the product were unaffected by the more rapid rate of extraction in early years
and possibly scarcer supplies in later years . In a case such as oil , where more rapid
early recovery tends to reduce ultimate total recovery (e.g. , by encouraging the
venting of gas and increasing the viscosity of the oil in situ) the effect would

be analogous to raising the cut-off grade for solid minerals . It would tend to
concentrate mining efforts on the higher grade bodies , in some cases with the effect of
making later recovery of the lower grade ores uneconomic or physically more

difficulty

Best regards

All of this is inconsistent with the statement page 8 , 5th line up ,

that the tax should be independent of what the owner does , which is the governing
principle . ( there is a hiatus in my copy after line 13 page 8)

Bi 1

Bill Vickrey



Douglas Sherbaniuk
Canadian Tax Foundation
100 University Avenue
Toronto , Ontario

Dear Doug :

September 13

MG : jm

1976

Some time ago I wrote you inquiring about the
release date of the Proceedings of the Quebec City
meeting last fall . Not having heard I suppose either
my query or your reply got lost in the mails , so I'm
inquiring again . What is the forecast date of release?

Cordially ,

Mason Gaffney
Executive Director .

Cam.TAX FON.Shert mick
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CANADIAN TAX FOUNDATION
L'ASSOCIATION CANADIENNE D'ÉTUDES FISCALES

Mr. M. Mason Gaffney,
Executive Director ,
B.C. Institute for Analysis of Economic Policy,
3771 Haro Road ,
Victoria , B.C.
V8P 5C3

Dear Mr. Gaffney :

Most of the papers delivered at the Annual Tax
Conference in Quebec City have now been sent to the printer for
publication in the Report , and we are very anxious to have the
final version of your paper.

MV/th

As you know , the proceedings were taped , and
if necessary we could use the transcript , but no doubt you prefer
to send us an edited paper . Our deadline for submission of the
papers to the printer is February 1 , 1976 , and we would appreciate
it very much indeed if you could send us a copy before that time .

Yours truly,

JAN
2The

Parned

281
January 20 , 1976

r

Ms.

hailed

100 UNIVERSITY AVENUE

TORONTO , CANADA M5J 1V6

(416) 368-4657

In.Vandermeer

(Miss) M. Vandermeer
Associate Secretary

INVITATIONS
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Miss M. Vandermeer
Associate Secretary
Canadian Tax Foundation
100 University Avenue
Toronto , Ontario

January 30 1976

Dear Miss Vandermeer :

Further to my letter of January 27 and subsequent
telephone call , I am enclosing a copy of " The Many Faces
of Site-Value Taxation " which has had a few minor cor
rections made since we forwarded the first copy.

/jm
Enc.

Sincerely ,

Mason Gaffney
Executive Director .

Moned Fate1/16 hapers reait
ruid.

VANDERMEER Jardins.



Miss M. Vandermeer
Associate Secretary
Canadian Tax Foundation
100 University Avenue
Toronto , Ontario
M5J 1V6

Dear Miss Vandermeer :

January 27th , 1976

My paper delivered at the annual Tax Con
ference in Quebec City has now been completed nad
is being typed . You should have a copy in tomorrow's
mail .

MG/am

Sincerely ,

Mason Caffney
Executive Director .

VANDER MEER

(

Miss M.
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Murphy, B. C.
Murphy, Brigitte
Murray, B.
Murray, C. H.
Murray, L. C.
Murray, R. V.
McAlduff, J. D.
McAllister , Wm .
McAllister, T. J.
McCallum , A. R.
McCallum , R. A.
McCammon , G. A.
McCann , P. H.
McClarty, M.
McConaghy, M.
McConnell , E. E.

McDonnell, T. E.
McDowell, D. H.
McElwain , J. D.
McFarlane, R. J.
McGreevy, J.
McKellar, J. D.

695 McKellar , N. A.
307 McKenzie, Robt.

S3 McKenzie, L. C.
169 McKie , A. B.

C McKinlay, R. A.
C McLaughlin , C.

86 McLennan, D. L.

McCulloch , J. D.
McDermid , A.
McDiarmid , R. C.

Thorsteinsson, Mitchell & Co.
Touche Ross & Co.
Hoyt, Mockler & Co.
Touche Ross & Co.
Miller, Thomson & Co.
Royal Trust
McCarthy & Monet
Consumers Glass Co. Ltd.
Morin, Dufresne & Co.
Cominco Ltd.
Stewart, MacKeen & Covert
Maritime Co-operative Services
Marathon Realty Co. Ltd.
Winspear Higgins & Co.
Raymond, Chabot & Associés
CCH Canadian Ltd.
Davis & Co.
Laventhol & Horwath
Morris , Burke & Co.
Starkman , Kraft & Co.
Thorne Riddell & Co.
Gulf & Western ( Canada ) Ltd.
Canadian Industries Ltd.
Great West Life
Osler, Hoskin & Harcourt
IBM Canada Ltd.
Thorne Riddell & Co.
Dominion Stores Ltd.
City Savings & Trust Co.
ITT Canada Ltd.
Canada Trust Co.
Hiram Walker & Sons Ltd.
Harbinson , Glover & Co.
Asbestos Corp. Ltd.
Dept. of Justice
Murray McClarty & Co.
Internal Revenue Taxation , U.S.
McCay, Duff & Co.
Sun Oil Co. of Canada Ltd.
Coopers & Lybrand
Quigley Services
University of Toronto
Richard De Boo Ltd.
Seabrook, Outerbridge & Co.
Winspear Higgins & Co.
Coopers & Lybrand
Weir & Foulds
Can. Electrical Distributors Assoc.
McKenzie & Mooney
Peat, Marwick & Co.
Bank of Nova Scotia
Clarkson Co. Ltd.
Canadian Industries Ltd.
Robarts, Betts & Co.

Vancouver
Toronto
Fredericton
Montreal
Toronto
Montreal
Montreal
Toronto
Quebec
Vancouver
Halifax
Moncton
Toronto
Ottawa
Montreal
Montreal
Vancouver
Toronto
Windsor
Willowdale
Vancouver
Toronto
Montreal
Toronto
Toronto
Don Mills
Toronto
Toronto
Vancouver
Toronto
London
Walkerville
Toronto
Montreal
Ottawa
Winnipeg
Washington
Ottawa
Toronto
London
Hamilton
Toronto
Toronto
Toronto
Prince George
Quebec
Toronto
Downsview
Carman
Halifax
Toronto
Toronto
Montreal
London

I



339
326
617

188 McLeod , W. M.
McMackin , A. W.
McMahon, E. M.
McMorran , M.

220 McMullin , D. J.
466 McNally, H. B.
168 McNally, W. V.
664 McQuillan , P. E.
750 McVittie , P. J.

3 McWilliams, D. I.

387
S5 Nadeau, B. F.

Nadler, P. J.
Nathanson , D. C.C
Neil , A. V.
Neville , R.
Newall , G. D.
Newbound , C. P.
Newman , E. J.
Newman , J. L.

51
606
487
312
777
289
315
885
433
134
498

C

425
S76

791
S68 Norton , B. H.
824 Noiseux, P.

173

C
333
157 Odile, V.
716

101
839

320
S46
S48
122
639

C
843
48

779
50

8

Newman , W. C.
Nicholas, N.
Nicholl , R. G.

245
S92

Nichols , G. H.
Nichols , N. W.
Nitikman, B. W.
Noel, Marc

O'Brien , E. K.

O'Brien , M. L.
O'Brien , T. C.

O'Farrell , H. M.
Ogilvie, R. C.
O'Keefe , M. J.
Olson , H. L.
Ostfield , E. A.

Palmer, J. S.
Panek , O. I.
Panet, A. deL .
Papacotsia, C.
Paris , J.
Park, H.
Parks , J.
Parsons, R. B.
Pasternac, M. M.
Patey, E.
Patterson , H. K.
Pearl, R.
Pearson, A.

REGISTRATION LIST

Thorne Riddell & Co.
Thorne Riddell & Co.
Dunwoody & Co.
Thorne Riddell & Co.
Deloitte, Haskins & Sells
Byers , Casgrain & Stewart
Bank of Nova Scotia
Ernst & Ernst
Chrysler Canada Ltd.
McGregor & McWilliams

Michaud & Nadeau
Nadler, Gould & Co.
McDonald & Hayden
Richard De Boo Ltd.
Dunwoody & Co.
Texaco Canada Ltd.
Newbound & Co.
Touche Ross & Co.
Chartered Accountant
Newman , MacLean
Dept. of Justice
Thorne Riddell & Co.
Minas Basin Pulp & Power Co. Ltd.
Dept. of Justice
Arthur Andersen & Co.
Verchère , Primeau & Gauthier
Jones , Black & Co.
Noiseux , Lyonnais & Associés

International Nickel Co. of
Canada Ltd.

Shibley, Righton & McCutcheon
Harper, Grey & Co.
Ruby, Stein & Wagner
Consolidated -Bathurst Ltd.
Coopers & Lybrand
Thorsteinsson , Mitchell & Co.
Peat, Marwick & Co.
Clarkson , Gordon & Co.

Burnet, Duckworth & Palmer
Sutton Parry Ltd.
Perley-Robertson , Panet & Co.
Touche Ross & Co.
Price Waterhouse & Co.
Revenue Canada-Taxation
Cassels , Brock
Noranda Mines Ltd.
Chartered Accountant
Richard De Boo Ltd.
Deloitte, Haskins & Sells
Clarkson, Gordon & Co.
Peat, Marwick & Co.

Toronto
Saint John
Vancouver
Montreal
Winnipeg
Montreal
Toronto
Toronto
Windsor
Windsor

Edmundston
Toronto
Toronto
Toronto
Toronto
Don Mills
Winnipeg
Toronto
Toronto
Winnipeg
Ottawa
Calgary
Hantsport
Ottawa
Vancouver
Montreal
Calgary
Montreal

Toronto
Toronto
Vancouver
Montreal
Montreal
Edmonton
Vancouver
Calgary
Toronto

Calgary
Ottawa
Ottawa
Montreal
Quebec
Vancouver
Toronto
Toronto
Toronto
Toronto
Montreal
Montreal
Winnipeg

15
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C
873
46

514
237
S50 Penny, W.
676
S52

C

S
158
803
782
S66

30
774
674
569
783
787
864

C
S30

79

44
S12

Pelletier, C.
Pelpola, T.
Penna , G. M.
Penner, R. D.
Penney, C. G.

524
23
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Perrigo , H.
Perrin , S. R.
Perry, C. A.

Perry, D. B.
Perry, J. L.
Peters , V.

279
746

C

Peterson , J. S.
Pfeifer, A. H.

471
457 Pomerleau , J.-M.
318
94
75

Pfisterer, F. W.
Phillips , G. M.
Philpott, J. E.
Pickford , B. W.
Pilling, A. M.
Pindar, Barbara
Pinkus , P.
Pintea , H.
Playfair , J. L.
Plume , C. R.
Polci, E. W.

Porter, N.
631 Poulin, M.
367 Pound, R. W.
879 Power, J.

Predki, F. F.

Poole, R.
Pope , E. W.

439
630 Price , W. R.
718 Primeau , A.
$39 Prociuk, A. W.
685 Proctor, C. D.

Préfontaine , Y.
Preston , F. A.

604 Prole , J.
143 Provencher, L.
461 Prowse, E. C.

Puczko , A. P.
Putterman , B.

364 Pyne , R. G.
881 Pyrcz, O.

Quinlan , R.
Quinn , G. A.
Quirin , G. D.

98 Rae, C. A.
111 Rafuse , R. N.

Bélanger, Dallaire & Associés
CCH Canadian Ltd.
Noranda Mines Ltd.
Thorne Riddell & Co.
Warnock Hersey International Ltd.
Clarkson , Gordon & Co.
Revenue Canada , Taxation
Dept. of Justice
Asst. Deputy Minister Finance

(Manitoba )
Canadian Tax Foundation
Cook, Perry & Co.
Tory, Tory, DesLauriers
McMillan , Binch
Northwestern Pulp & Power Ltd.
Pfisterer, Ray & Co.
Domtar Ltd.
Thorne Riddell & Co.
Peat , Marwick & Co.
Lang, Michener & Co.
Ministry of Revenue ( Ontario)
Revenue Canada, Taxation
Deloitte , Haskins & Sells
Revenue Canada , Taxation
Chartered Accountant
Elder, Donaldson & Crofts
MacGillivray & Co.
Pembina Pipe Line Ltd.
Cargill Grain Co. Ltd.
Perlmutter, Orenstein & Co.
Poulin-Hébert Ltd.
Stikeman , Elliott & Co.
Dept. of Justice
Gulf Oil Canada Ltd.
Hébert, Roy & Co.
Thorne Riddell & Co.
Innotech Aviation Ltd.
Verchère, Primeau & Gauthier
Tax Review Board
Coopers & Lybrand
Dunwoody & Co.
Université de Sherbrooke
Campbell, Sharp & Co.
Jacobs, Rolfe & Co.
Bernard Putterman & Co.
Stikeman , Elliott & Co.
Dept. of Justice

Fraser & Beatty
Canadian Broadcasting Corp.
University of Toronto

Macleod Dixon
Kitz, Matheson & Co.

Quebec
Don Mills
Toronto
Winnipeg
Montreal
Ottawa
Ottawa
Ottawa

Winnipeg
Toronto
Montreal
Toronto
Toronto
Hinton
Kitchener
Montreal
Ottawa
Toronto
Toronto
Toronto
Ottawa
Winnipeg
Ottawa
Richmond Hill
Toronto
Montreal
Calgary
Winnipeg
Toronto
Boucherville
Montreal
Ottawa
Toronto
Sherbrooke
Calgary
Dorval
Montreal
Ottawa
Calgary
Toronto
Sherbrooke
Montreal
Calgary
Windsor
Montreal
Ottawa

Toronto
Ottawa
Toronto

Calgary
Halifax



229 Ralph, J. K.
Rapkin , N. L.C

C
800
363

Raymond, J.
Reed , R. C.
Regnier, M.

405 Reid , R. J.
681 Reilly, B. W.

Renaud, C.
Renaud, G.

626
775
678 Reynolds , M.
828 Rheaume , J. L.
310 Rice, T. J.

C Richardson,
Elinore

501 Richardson , J. D.
659 Richardson, L. G.

Richler, R. M.274
C Rickerd , D. S.

385
561

C
S88
303
544
S31
517
584
857
322
96

179
489

C Rodney, M. C.
295 Roper, H. E.
701 Rose, R. W.
74 Rosen, I. L.

736
463

34
195
566
883
516
613
591
794

Ridge, H. G.
Ridout, P. H.
Riehl , G.
Rigsby, G.
Rip, G. J.
Rivest, R.

250
218
67

Roberge, M.
Roberts , A. W.
Robertson , D. W.
Robertson , J. R.
Robinson , G. J.
Robinson , G. W.

Rosenberg, A. S.
Rosenberg, N.
Rosenswig, M.
Rosentzveig, A.
Ross , J. R.
Rossiter, G. S.
Roy, J. L.
Roy, Roger
Rubin , C. J.
Ruby, S.
Runge, W. C.
Rumack, M.
Rumley, C. R.
Russell, G. A.
Russell , K. G.
Russell, T. M.786

S25 Ryan , M.
845 Safran, P.

REGISTRATION LIST

Dunwoody & Co.
Touche Ross & Co.
Raymond, Chabot & Co.
Revenue Canada, Taxation
Stikeman , Elliott & Co.
Thorne Riddell & Co.
Arthur Andersen & Co.
Samson , Bélair & Associés
Domtar Ltd.
Lorenzen & Reynolds
Touche Ross & Co.
Crown Life Insurance Co.

Borden & Elliot
Canada Trust Co.
Dominion Stores Ltd.
Smith, Lyons & Co.
Donner Canadian Foundation
Union Carbide Canada Ltd.
Manning, Bruce & Co.
Deloitte, Haskins & Sells
Rigsby, Lea, Court
Soloway, Wright & Co.
La Prevoyance Cie
Roy, Lachance & Co.
Province of Manitoba
Price Waterhouse & Co.
Revenue Canada , Taxation
Thorne Riddell & Co.
Touche Ross & Co.
Parlee, Irving & Co.
London Life Insurance Co.
Coopers & Lybrand
Rosen Ezrin & Co.
Marmer, Mandelbaum & Co.
Rosenberg, Fine & Co.
Laventhol & Horwath
Locke & Rosentzveig
Great West Life Assurance Co.
Kilgour, World, Flood
Peat, Marwick & Co.
Dept. of Justice
MacGillivray & Co.
Goodman & Goodman
Winspear Higgins & Co.
Murray Rumack & Co.
Clarkson, Gordon & Co.
Thorne Riddell & Co.
Day, Wilson, Campbell
Deputy Minister, Revenue , Ontario
Quebec Securities Commission
Canada Life Assurance Co.

Vancouver
Montreal
Montreal
Toronto
Montreal
Toronto
Winnipeg
Quebec
Montreal
Windsor
Montreal
Winnipeg

Toronto
London
Toronto
Toronto
Toronto
Toronto
Toronto
Toronto
Quesnel
Ottawa
Montreal
Levis
Winnipeg
Vancouver
Ottawa
Edmonton
Saskatoon
Edmonton
London
Saint John
Toronto
Toronto
Downsview
Toronto
Montreal
Toronto
Toronto
Toronto
Ottawa
Winnipeg
Toronto
Calgary
Toronto
Montreal
Winnipeg
Toronto
Toronto
Montreal
Toronto

17
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804 Salisbury, D. E.
233 Sampson, D. J.
394 Sanders , F. X.
758 Sarkari , N. P.
S83

18
757

C
376
155
792
87

198
892
891

1
721
831
S6
25

389
578
S85
212
S27
651
S37

5
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194
305
S28

Selinger, S. L.
Senecal, D.
Senecal, R.
Sequin, G.
Serlin, H. R.
Schacter, M.
Shafer, J.
Shakespeare , T. H.
Shapiro, P.

640 Shapiro, Roberta
722

11
438
177
679
759
335
296
587

S
45

835
572
735

C
622
285

62
342
259
114

Sarpkaya, S.
Saunders , E.
Saunders , J. J.
Scace, A. R.
Schijns, J. D.
Schlesinger, J.
Schnarch, R.
Schwab , U. G.
Schwartz, A. M.
Schwartz, C. J.
Schwartz, P.
Schwartz, S.
Schwartz, S.
Scobell, I.
Scott, H. K.
Scott, R. J.
Scullion , J. K.
Seebach , D. G.

Shapiro, S.
Sharples , J. D.
Shaw , M. A.
Shea , P.
Shead , R.
Sheinin , S. N.
Shepard, M. W.
Sheppard, A. F.
Sheppard, A. F.
Sherbaniuk , D. J.
Sherman , H. A.
Sherwin , N.
Shoom , S.
Short, D. E.
Short, R. A.
Shrier, M.
Sievert, B. E.
Silver, S.
Simard , P.
Simon , R. P.
Sinclair, N. C.

Tory, Tory, DesLauriers
Coopers & Lybrand
Coopers & Lybrand
Coopers & Lybrand
Canadian Bankers Assoc.
Osler, Hoskin & Harcourt
Deloitte , Haskins & Sells
McCarthy & McCarthy
Coopers & Lybrand
Sorkin & Richer
Benjamin , Small & Co.
G. H. Ward & Partners
Fasken & Calvin
Goodman & Goodman
Goodman & Goodman
Melnik & Saunders
S. Schwartz & Co.
Touche Ross & Co.
Hanson , Gilbert & Hashey
Thompson , Dorfman , Sweatman
Collins , Barrow
Equitable Life of Canada
Selinger & Lengvari
Touche Ross & Co.
Noiseux, Lyonnais et Associés
Coopers & Lybrand
Arthur Andersen & Co.
Mendelsohn , Rosentzveig & Co.
Blake, Cassels & Graydon
Polysar Ltd.
Dubin, Shapiro & Benjamin
Bell Canada
S. Schwartz & Co.
Aird , Zimmerman & Berlis
Thorne Riddell & Co.
Procter & Gamble Co. of Canada Ltd.
Buchwald, Asper & Co.
Coopers & Lybrand
Russell & DuMoulin
Martin, Sheppard & Co.
University of B.C.
Canadian Tax Foundation
Massey-Ferguson Ltd.
Sherwin & Associates
Stern , Lass & Shoom
Laventhol & Horwath
Dept. of Finance
Max Shrier & Assoc . Ltd.
Johnson , Rickard & Co.
Goodman & Goodman
Samson , Bélair & Associés
Molson Companies Ltd.
Coopers & Lybrand

Toronto
Halifax
Toronto
Vancouver
Toronto
Toronto
Vancouver
Toronto
Ottawa
Montreal
Montreal
London
Toronto
Toronto
Toronto
Toronto
Montreal
Montreal
Fredericton
Winnipeg
Toronto
Waterloo
Montreal
Ottawa
Montreal
Montreal
Chicago
Montreal
Toronto
Sarnia
Montreal
Montreal
Montreal
Toronto
Calgary
Toronto
Winnipeg
Vancouver
Vancouver
Niagara Falls
Vancouver
Toronto
Toronto
Toronto
Toronto
Toronto
Ottawa
Montreal
Toronto
Toronto
Sherbrooke
Toronto
Saint John



I

:

S20 Sinclair, R. G.
Skerrett, G. D.C

688 Skingle , L. E.
Skurka, F.484

636
357

Slezak, B.
Smart, E.

57 Smith , D. W.
740 Smith , G. P.
107 Smith , J. G.
262 Smith, J. S.
407 Smith , K. F.
132 Smith, L.
723
59
2

648
10

652
C

887
C

858
519
771
227

430
728
419
336

C
73
C

Solomon, E.
Solursh, J. M.
Soomer, K.
Spindler, H. O.
Spiro , S.

465
C

272
90

764

St-Amour, J.
St-Martin , J.

324
56

368
644
538
609 Steadman , D. J.
579

288
416
642

St-Onge, R.
St-Onge, V.

Stebila, M.
S73 Steeves , K. E.
270 Steeves , M. A.
125 Stein, R. E.
485 Steiss , C. F.

Stacey, J. A.
Stack, T. J.
Stainsby, J. A.
Stanfield , H.
Stanley, J. H.
Stapells , R. B.
Starkman, M. H.
Stavert , W. E.
Stead , D.

Stekl, G. A.
Stern , F.
Sternberg, M.
Stewart, D. A.
Stewart , D. A.
Stewart, D. C.
Stewart, E. C.
Stewart, W. T.
Stikeman , H. H.
Stockwell, R. J.
Storr, K. G.
Storrow , M. R.
Strain , W. J.
Strang, V. H.
Streimikis , A. J.

715
164 Strolovitch, E.
888 Strug, W.

Stringham, J. D.

REGISTRATION LIST

Francon Division
Aird , Zimmerman & Berlis
Coopers & Lybrand
Skurka, Chasson & Co.

Peat, Marwick & Co.
Davies, Ward & Beck
Laventhol & Horwath
Russell & DuMoulin
Hugh Russel Ltd.
Thorne Riddell & Co.
H. R. Doane & Co.
S. Schwartz & Co.
Blake, Cassels & Graydon
Lash, Johnston & Co.
Coopers & Lybrand
Barrister & Solicitor
Coopers & Lybrand
LaRue, Gourdeau & Associés
Dept. of Justice
Quebec Cartier Mining Co.
Revenue Canada , Taxation
Winspear Higgins & Co.
Deloitte, Haskins & Sells
Collins, Barrow
Campbell, Sharp & Co.
Stapells & Sewell
Starkman, Kraft & Co.
McMaster, Meighen & Co.
Peat, Marwick & Co.
Campbell, Godfrey & Lewtas
Coopers & Lybrand
Bethlehem Copper Corp.
Imperial Oil Ltd.
Zittrer, Siblin & Co.
Price Waterhouse & Co.
Coopers & Lybrand
P.M.A. Realty Ltd.
Arthur Andersen & Co.
Stewart, MacKeen & Covert
Cossar, Hector & Co.
Jarrett, Goold & Elliott
Coopers & Lybrand
Byers , Casgrain & Stewart
Stikeman , Elliott & Co.
Imperial Oil Ltd.
Dunwoody & Co.
Davis & Co.
Price Waterhouse & Co.
Touche Ross & Co.
Hercules Canada Ltd.
Montreal Trust Co.
Roll, Harris & Co.
Blois, Nickerson & Co.

Montreal
Toronto
Calgary
Toronto
Etobicoke
Montreal
Toronto
Toronto
Vancouver
Toronto
Toronto
Halifax
Montreal
Toronto
Toronto
Montreal
Toronto
Montreal
Quebec
Ottawa
Port Cartier
Ottawa
Saskatoon
Toronto
Vancouver
Edmonton
Toronto
Willowdale
Montreal
Vancouver
Toronto
Windsor
Vancouver
Toronto
Montreal
Toronto
Vancouver
Toronto
Calgary
Halifax
Toronto
Toronto
Toronto
Montreal
Montreal
Toronto
Welland
Vancouver
Toronto
Calgary
Montreal
Montreal
Montreal
Halifax

19
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S38 Stucker, M. I.
Sullivan , P. D.
Summerville, D.

297
390
848 Sutherland, R. P.
298 Swallow , J. C.
189

C
717

621
624
667
890

C

24
180 Swinarton , R. J.

C Swirsky, B.
Sykes , Ralph L.129

666
C

28
699

360 Tamaki, G. T.
341
755
784
468

C
711
400
550

435
175

89
619
635
S11
S86
150
588
741
S10

C

Sweeney, T.
Sweet, D. G.
Sweibel, S.
Sweiden, P.
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S36

Tanguay, R.
Tanner, B. C.
Tar, K. W.
Tardif, J.-M.
Taube , S.
Taylor, M.
Tennant, R. I.
Tetrault, J.
Theoret, A.
Theroux , M.
Thomas , J. P.
Thomas , R. B.
Thorsteinsson,

P. N.
Tibaldi , R. A.
Timbrell, D. Y.
Tingley, D. H.
Tobin , D. T.
Tofan , R. W.
Toms, D. C.
Tory, W. S.
Totah , S. E.
Townley, G. E.
Tremblay, J.
Tremblay, W. J.

593
491

549 Ulin , D. P.

Trott , J. S.
Trueman , J. G.
Truster, P.
Turcotte, G.
Tuschak , T. S.
Twack, T. J.
Tyrrell, J.

47 Vahi , K.
Vaillancourt, L.

S Vandermeer, T.
628 Veillette, G.

Arthur Andersen & Co.
Martin , Sheppard & Co.
Coopers & Lybrand
Lake Ontario Cement Ltd.
Crawford, Smith & Swallow
Borden & Elliot
Lawson, Lundell & Co.
Verchère, Primeau & Gauthier
Winspear Higgins & Co.
McCarney Swinarton Newland
Peat, Marwick & Co.
H. R. Doane & Co.

Stikeman , Elliott & Co.
Barnard, Fournier & Co.
B. C. Tanner & Co.
Ministry of Treasury, Ontario
Lafleur & Brown

Ernst & Ernst
Dept. of Justice

Thorsteinsson , Mitchell & Co.
Ernst & Ernst
Coopers & Lybrand
Lafleur & Brown

Toronto
Montreal

Goodman & Goodman Toronto
Churchill Falls (Labrador) Corp. Ltd. Montreal
Coopers & Lybrand Toronto
Laing, Weldon & Co.
Benoit, Diry & Co.
Samson, Bélair & Associés

Director of Revenue , N.S.
Thorne Riddell & Co.
MICC Investments Ltd.
Joscelyn, Laughlin & Assoc.
Canadian Pulp & Paper Assoc.
National Trust Co. Ltd.
Larue Gourdeau Assoc.
Hanna Mining Co.
Bank of Montreal
Lawson, Lundell & Co.
Laventhol & Horwath
Gauthier, Tremblay & Legault
Energy, Mines & Resources
Price Waterhouse & Co.
Westinghouse Canada Ltd.

Laing, Weldon & Co.

Noranda Mines Ltd.
R.C.A. Ltd.

Chicago
Niagara Falls
Toronto

Canadian Tax Foundation
Samson, Bélair & Associés

Toronto
Niagara Falls
Toronto
Vancouver
Montreal
Winnipeg
Toronto
Toronto
Dartmouth

Montreal
Sherbrooke
Edmonton

Montreal
Montreal
Montreal
Toronto
Toronto

Vancouver
Toronto
Toronto
Montreal
Halifax
Calgary
Toronto
St. Catharines
Montreal
Toronto
Quebec
Cleveland
Montreal
Vancouver
Toronto
Chicoutimi
Ottawa
Calgary
Hamilton

Montreal

Toronto
Ste-Anne de

Bellevue
Toronto
Montreal

|
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Verchère , B.C
776 Vessey, J. I.
153 Victor, E.

Vottero, J. B.
Vopni, R. B.

543
311

559 Waldvogel, P.
694 Walker, R. H.
428 Wallace , B. J.
603 Wallace , W. L.
537 Walton, P.
727 Warburton , E. H.

Ward , D. A.58
C Ware, J. G.

Warner, H.808
370
683
697
536
S75
226

C
42

330
785
91
32
C

117
453
687

Waterous , R. N.
Watkins , D. H.
Watson , B. I.
Watson, H. W.

816
72

601

Watson , J. G.
Watson, K. A.
Webb, G. J.
Webb, W. W.

Weingarden , A. B.
Welsh, R. L.
Weyman , C. D.
Whitcomb, J. I.
Whitcomb , M. C.
Whitehead , R. J.

280 Whiteside , J. H.
503 Wichman , T. G.
417 Wiens, G. B.
S71 Wilkinson , A. K.
S53 Williams , D. A.

15 Williamson , W. G.
Wilson , G. T.599

224 Wilson , W. E.
876 Winberg, W. B.
849 Winstanley, W.
273 Witterick , R. G.
293
95
99

327

Webber, P. B.
Weiers , R. J.

Wolf, J. J.
Wolff , W.
Woods , J. S.
Worthington

White , P.
Wright, C. R.
Wright , G.
Wylie, W. H.

Yaphe , S. A.
Yarwood, H. J.

124
844
353 Yiptong, S.

REGISTRATION LIST

Verchère, Primeau & Gauthier
Wm . M. Mercer Ltd.
Victor, Reisler & Co.
UOP Inc.
Campbell, Sharp & Co.

Viacom Canada Ltd.
Martineau , Walker & Co.
Lawson, Lundell & Co.
Deloitte, Haskins & Sells
Peat, Marwick & Co.
E. H. Warburton & Assoc .
Davies, Ward & Beck
Holden , Murdoch & Co.
Warner, Blackstien, Rose
Waterous, Holden & Co.
MacLeod, Dixon
Sherritt Gordon Mines Ltd.
Deloitte, Haskins & Sells
Thorsteinsson , Mitchell & Co.
Peat, Marwick & Co.
Touche Ross & Co.
Gulf Oil Canada Ltd.
Bull, Housser & Tupper
Comptroller of Revenue (Ontario )
Weingarden & Hawrish
Welsh & Brooks
Peat, Marwick & Co.
McKelvey, Macaulay & Co.
Standard Life Assurance Co.
Coopers & Lybrand
Fraser & Beatty
Coopers & Lybrand
Touche Ross & Co.
Canadian Cellulose
Energy, Mines & Resources
Arthur Andersen & Co.
Wilson , MacBean & Co.
Bryan, Andrekson & Co.
Chartered Accountant
Carling O'Keefe Ltd.
Smith , Lyons & Co.
London Life Insurance Co.
Deloitte, Haskins & Sells
Jones, Black & Co.

Laventhol & Horwath
Morris, Bright & Co.
Coopers & Lybrand
Vickers & Benson Ltd.

Zittrer, Siblin & Co.
Toronto Star Ltd.
Arthur Andersen & Co.

Montreal
Toronto
Montreal
Des Plaines, Ill.

Winnipeg

Toronto
Montreal
Vancouver
Toronto
Vancouver
Toronto
Toronto
Toronto
Downsview
Brantford
Calgary
Toronto
Vancouver
Vancouver
Vancouver
Vancouver
Toronto
Vancouver
Toronto
Windsor
Hamilton
Toronto
Saint John
Montreal
Calgary
Toronto
London
Calgary
Vancouver
Ottawa
Toronto
Swift Current
Edmonton
Toronto
Toronto
Toronto
London
Regina
Calgary

21

Vancouver
Toronto
Toronto
Toronto

Montreal
Toronto
Montreal



22 TWENTY-SEVENTH TAX CONFERENCE, 1975

281 Young, T. H.
Yudin , M.126

302 Zavershnik, E.
185 Zeifman , C. M.

Zimmer, H.
Zittrer, J.

160
656
206 Zrum , D. G.
527 Zumwalt, E. E.

Fraser & Beatty
Levitsky Feldman & Co.

Peat, Marwick & Co.
C. M. Zeifman & Co.
Lippman , Ptack & Co.
Zittrer, Siblin & Co.
Dunwoody & Co.
Loram Co. Ltd.

Toronto
Montreal

Ottawa
Toronto
Montreal
Montreal
Kenora
Calgary



1

Canadian Tax Foundation
TO ALL REGISTRANTS
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I take no position.

SUT :

Au

lutro.

1

What is it ?

Effects on loudure, and
design ofcities.

Is it wt administrable ? Thes

Wd, it have effect ? Yes, very laye.

a) What is it ?

Not a black & white thing, but a shade. Not discrete, but.
spectral. Nota spectre, like Comm., but something adoptable by degisses, mesimet.

Involver several element, each variable, alory a spectum.

-Element # DHigher share ofof totaxes fromproperty. Higher rates &

levy. This would be dispunedwith. Then Hawaii doen't count

~attigher share of propły taxes from "land -broadly

construed" to include parking spaces, Ituse of street space, spectrum (that

word. again), water vts, air route r.o.w. , pollection cacement, water rights, grazing its..
bank charten ? bar licenses?

Lever Marefrom capital (except where, this is wayof (over)(3)# Higher share of tax liability based onon capacity

(Thus oil royalties do not fully qualify-less on actual use.
raxes come closer, esp. w . expensing, but only reserve taxes meet

to leve,

in come

3d element)



taxing occupancy of commons, by motor cars, cattle, cigarettes, noisey
machines & radios, pollutam . etc.)

No tax on utility cap., save maybe Tax by low rater.
Not low rates for fuel, but distrib. rauff. Bes.ofvariable

coiffs, has effect . Bes.ofAg & -Ag costs, is optimal, ifaddfistance Ipeakingfactors.
Thus,"untax's "distributive K " or "network K8 " "" infrastructiune Kn

r.o.w.
1Two -part

calls for pasiring through benefit to landowners & be their L.V. (It should call

for reviewsing rate structures, Iuring them as tooks of cityplanning

part of Nebrer's "family of uer changes".
Doing away w.present block rate structures, subst. demity discounts.
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Chide "low-wik" handle-plání play-i-nafi tienidity)
This

may be carried to various degrees. Much depends on

(det'd byassessment practices

formany

Southfield, Roselyn Sacts., sem Sigo, Houston. There is an enormous

ties on TIME.of publicity bias in public perception of all those, depending(Geund rule --clon't takeit straight talk to mefint.)

Many legal experiments totally offset byare

are

-2 .

so-called applications of SUT comment of

E.g. B.C., 50 % 75% factor offect by

Capacity

by law, court, localpresurs. Iprofuel, standards.)

rs. latitudeassis

or

to serve means in

asirs,options here.

these headaches to ans, who

highest une aness next

is normal to under resid, zowing, e.g, is audible.

= Sensly; accepted approach is sloppy I involver muddling through.
SVT makes zoming more critical, requires we resolve

This is not cost or

qu.

explicitly.. net costor gain, depending on howyou feel

paes

highest

assint .

highest use, not present use.

play it several ways, Legislaturen
zowing

Butbucke to counts or
3

assunt. practive.

use subjectsubject to that cousticunt.
where z

factor

But there

zowing

gmily
boards.
can zoue out

leave

This

more



ALC

to

plottage. Often very difficult

assess. unrealized plottage . Yet cd. be a tool to lubricate

Is a circular feedback element that helps relive

ass. unrealized plottis, you

easier to realize. (In system where Udge, are taxed, and taxrealized
plottige,for uniforming ofincentives. If blags, excmpt, tax umedized
plottage

By:
Carrying further

mkt.

problem. When you

M. H
capd. value at,

what owner does

require

Capacity

cost.
a

1

-3.

say.

we come to

to- sewe may be

I
profits, mining rux, trimmer logging rux, etc.

tuxable event .

DYKIMI #

expressed as emunal figure,

Either case, tax indep. of

make it

ten years purchase ".

Other raxen collect some rent, e.g. corp.
But are

Land tax adds nothing

Re urban, go

activity- based

to vale.
Result is using the intensive margin of any

fully
Re mines, low-grading.

portion of potential blogs, c.c. the slightly - above-marginal stage.

land,
into the " low,quality"

more



Absence of excessress

of re

intensity :

Rationale is substantially same as rationale for what. allocation

Invisible hand carried to its logical conclusion.

how they

ress.

way

labor

Generally,
Mn.

more consistent w.

-4- In tut

People line up for or against in pont depending

feel about whet.
Faxing land adds

burden, abortion of might, increment tomugul

use, capt.me.

pressure

almot

of future higher

Untaxing activity open door to

to une land

- Evidence for assent.

always,

philosophy, I move workable.

Ground rents are nave,

me.

capl. value asuse

Makes imputed income commensurable w.

rave, I lay-term

precludes fallery that resid. I recr. landyield

is available, bes land traces that

higher mes;

base. Is

a

Adds twent to base the floating or Madon valter.
"Sreen value premium.

cash income,

no income.

Next point...



Only

high that

occasion

cap.

you

4.) "Green Premium " included in...(Not referring to Borton where Wilber met Fenne,

too

and raise assunt. in quantum

for uring yearlyvalue wd. be tax rateso

value b o.

quantum leap where rectanrify.clas
reclansify. cd, norbe

done by raisi assume, when land converted by bes, then

tax him for putting land to

This could be avoided by having public clesity landSo

Including premium meets

that isaccomplisher a goal

un camed A

-5-

under improvement.

" included in base, in combat zones.

Cities are

from center

value thes, anyway.

Carter Comm
Out. Spec. Tux

great

Forver premature conversion

I've seen.

part

higher

of philosophy
- i.e. capturing

I that is part of 2other impont plaitosophica

resistance.

owner

the.

full ofholes ofhis l.v.

Howwer it

Red
heving.

?""No -- keep raising Tax after premature

stillL.v. are a it.
Holer fill in fine, and has more evidence of
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SVT strengthens the higher

cities go up or out, depending affected.
ure at every margin , extensive & intensive. This could make

on which margin is more In
myjudgement &

observation it is the intensive margin, because of synergisur, & aborted reverval
so much land on the verge of rencival.

Elecuuret# (3) How universal ?5

a) Any

can be

Provincial, This han limited its use, bes, is by redistrib., if high rate.
at low rate Is growth-oriented the mostefficient rus, but is growth -oriented, now a dirty word,

We have seen thereNat. wd. meet BNQ banien.
govt.

Advocates have never

level of

often done & proposed.I

net sub

swept aside.
Different argument are involved as move

wil...require higher t...

faced up to this.
6) How about applying to come user, not othen ? E.g. formos,

Faim capl. in B.C. &c.

subidy.

gout.

conceal.
the K

can impose. Unally local, I some

This is discrime, the Creater severe boundary problems, bes.
land in where K

land to its het me.
Is impossible to

Public acceptance wd, be issue. tame in U.S.

from open to closedus.

requies
So,...

on

Creates privileged group, e.g.

Also, destroys peut of great apped of LUT :part

forms

exempt; or

as this and of wedge, & maybe for forests...

B.C. farmus,

or else a

tax K uniformly bes. some

.. exempt it all, & get at

to sit on .
I wd. recommend this only for its demonstration effect, &

uniformity. Puck all

are easier to

propty. by racs band
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streut
were

(6)~ Philosophical rationale. This,too, is highlyvariable,

Benefith reid very broadly countmed.
U

nature, govt. & synergism -spilloven .

Un earned Enrichment.

Marchall's "public valus".

synergism -spillover. Ben. Reid, than

L.V. comer

all productivity theory of ditione ,
served.sewel..Nonfunctional values.

On moral & efficiency grounds, unearned wealth belongs

no incentive to work on save is

Dysfunctional, reduce

eu

from

tional, reduce starpness of

land
ngul incentives. Taxes are payableby theincome oftheproperty, here

not paid byany person as a persons. Legal reflections they an insem . (over)
Stewardship argument

Land was transferred to put.
hands, most were excluded. Young coming celory always

excluded. Taxing land presses ownen not to exclude the

dispossessed, but to render service and hire workersof

ryn. w.

to

Complemation for exclusion;
Activation ofSo

in practive entails grabbing a piece of wayer before worden
‡ (over)

wealth; social audit; trusteeship; burthright ; productivity thuong ofdistribune ;
fuiran ethic ; uneared income

Above is all cant aside by june " ability -to-pay " theory, which

has_Manie to



This is graphically
Asw. Delta, B.C.

seen in care of lood tax, & extermine absentee ownership.
Munic, taker sem, not personas2

30 % of Irrigable Area resident -owned,

+ Strength of "compensation for exclusion"rationale is seen when
lands open to public exempt from property tax. This isare ex

police,

accurately perceived as negating need for compensation, bes, there is

exclusion. This is why SVT is not hostile to

rather hostile to
"passive ferring", s.c. exclusion w/o

or police to administer the tenure.
Business & payroll

nam

ways. They
they are

4

open space." It is

even letting in people to

hit at lands open to public " in important

are auti thesis of SVT philosophy, std. if anything be taxed less bes.
open to the public .



spend is.
for land is highly could.

(12) Requiem Esply, w. influ., lagging

means L.V. lag bes. land appres, while(most) K depress. New Hdys,bear bunt

6) Effects

-8.
But is strengthened by belief in equal diction of wealth,

on

neighbors.

current assmt.

land use.

intensive mes, in combat zous.

1). More intensive .
same time, helps mugut. loud; & tips balance toward more

assut .

which force prevails ? Looking sprawl, mt. of LV,

need for infilling, challenger - defender ratios in core, & esply.
(Hurd's principle of continuity)

force of neighborhood synergising I render a quantitative

judferment : infilling wd., prevail

Highert

at

are is that which most complements & relater to
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2) More synchroniz

3) Reduce weedfor French equity.
Troublemaker in Eden

Delvydrate apples.

ized w. p.w... & each other.



I. Is it workable ?

A. Udequery

B. administrable

e.c. örher "good

to, what is "real reason

per.
yer,

Measons
"

4 ?

Holland

full onceby

II. Real reason is sumear snob zowing.

III . Is cunsiver p.c. grants ?
them in B.C.

one.

p.c. grauti ? Not enough,

Ammer is putting localities mudu pressime.

we have

1



7: € CTF talk

Re
upcoming talter

aspect of public equity.

opening for use, & jobs.

on
prop- Fax, stress trapper impl.u

Owners compensate other by

Stress aids. then Indians.prav
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