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Propositions about the Prop. Tax

-1

own

I. Prop. tax not regressive
2 Men one a

proptyis now

millimain, theother a taxpayer. So I asked the millionair how. Easy

proposed to combut snob_zoning by shifting to
grounds that then pour people

sales or inc. Pux

won't dilute Fux. But that
suys

prop. tux_ is
so anto

on

base so much.

-

more progressive .

antagonism....
progressive, not less.
water by giving wrong reasons

prop. Fux, is because

Is ok, but let's not.

resides, where shifting
retail , very could.

Rochester, Aug. 112

B... Not shifted forward
Land e

Jurirer Madison etc...
of.. propty,& inc.

Abstract from Bulkomsien & regn. asunt .&..
A. Propty

assm.

for what we do

more_condo

Moreso in Rochesterį Kadak, Xerox

Datu

The biasin pential inventories --.... howning

Lit is

makes

muddy

high shave, when reassess. Also.
shume that is land rises w , wealthShine

lowest in

diff. High in

Land Fax

more

wo

the

over

has & supply respone



1 1

headlines

2 old friends
# not

enoughe controverty,
I share a quality w. sztiger ofuut prophets

Am covering more than canthan cam absorb...Dani't panic

1



tax.
pay

of Africans made laber work, toFax.be pay
L'oral tax makes land work, to raise money

head

tax.
(Tronically, this is what some

not based
when they say tax is to pay

past activity , iecentives of taxes,they

very immediate concept of ability that overlooks, laieni-
_ability__and ability to liquidate.)}) and this

more than prevents forward shifting
landcauter

love bargaining power.

mean_ cash in hand based

& I want it RightNow ! )
Bldg. not

and creater jobs - right now .

sea, seek a.

2

a...

(Land is the
Also, the

pour

tux largely shifted fund.
Tenassts are mobile, like the water of the

common level of real wages or well being.
Elastic supply - well being determined in national markets.

Capital wen une mobile.
to laund

on

which top

people mean
"Hability.

C.. which

atpays, in part.
interest; land not the bottom line.)

Mo ?

4

(Lord Sive me Pativuce

equity
have low V/Rent ratio, is if tax is shiffed, they bear least,

least in

10
Regin, ballay
When correct for

housing, outdays rive faster than inc.
1.e. as inc. rises 104⁰ housing outley 4 2010.

to

allerWallis Effect.an(

for it, Mgt. Reid found
To A = 2
To A inc.



shid erfActually, std. rank by propty. Top 10 % have.
No from.l 20.10 ime:70.90 propły

No
feelings if tax.propty.

govt.guilt i Fed. her abandoned rain of propty, inc.(Even
½

Even in worst case, tear-jirking old widow, of what inc. &sales taxes do to to the
Mest bus = one was a willing the the tippjei

Learned inc. of comparable pourerwidow who lives
by work; gives up Welfare (un like they non working widow) & pays inc. tux

In preempted tax base, proputy is.
w tries to support hund

tux.)

-3

of
what's left

cty. inc. Fux, piggyback, use AGI
over after loopholes; that of which R. Reagan

has nome, I H. Hughes $ 50,000

go to a

Propty is used requessively, so my activity tax hits sentuprise

Inc. & Wealth def.
as vs. mut wealth.

D₁

Def. of wealich :

AGI. after shelter. Shelters caruse

owining propty. Reagan effect...
and A.G.I_ ommits much propty_inc...

The

Value/Runt ratio Camalog
taxes shifted to tumants, cap.Value.

There

have low "P/B satio"
( omalosy low relative to rents.

P/E ratio). so
pour

be crawbacks to
bes.

from.

may
snob

zoming.. But not
solution is to make it state

propty. Fux; if
regressive .

eveu if

causer

Bes. local, & proquessive



2. Need assmit reforms.
Land assunt, is #1priority 7 reasom#1l Taking landencourages gooduse;. bldgs__docs ...

Even thouthave shifted to land, is differential.
Heavy improvements shift mure

Biaser owner for lighten rexed use.
Can minimize nufact by going to

117

gui
station, parking lots, & old bldgs. vs. new. Hits height,quality,
retterval, subdivn I smallparcels ; & timely succession to higheruse.

2. Land is underased, U.S. Consus of Goots.

-4

5.
of

puvitys

"(

42%

E.g. Md.., landat 1st ofparty ; resid, at
high by afson.3 x tooar

It's evene wore - acreage & farmes.
Censun of Souts, omits SMSas. Is theacreage inside

most underand. class of land,
$

E.g.. in Milwanke. Taxon

subdivu

Ast ass. why.
official hat he'll tell
subilivide.

(

you.
If he's in a

If hi's weaning hisit costs so much to

to land assist.
Hearth - Fux" approach

1... out of town

of diluting rux beuse, rassing school casts.

candid mood

he'll tellyou he is afraid

becomes. subdien.a Fuxan.
make tax a form of



school tuition .

-5.

which avoids subdim.
generally)

Census....

Iway

(also incidentally incourage _suckening,
and encourage sprawl

Mich. looks fairly good

300.000
10, vou

on acreageI farms, by

But Furfeld showed accage inside SMSas was
low.
southfield brought acrege up to

Brommerd. Multiplied assunts. reveralfold..
so values rose

pauty,

30 mai,

again,
assr. Mased them up,

Those who fear growth brings

same.

1962-18.
Boomed

more.
costs than benefits should visit Southfield.
Attracted mure

Rosslyn,
Re industry, underament of his s

indy, bes much indl. land isbiar
pro

lunge indy. Not a bias attracting inedy., bes, mdll. bldys.
regressive who being

This modifier common.

offices & nat. hg. them schoolkids.

boomed

more

( But maybe it's eligibility for office demand is what
made it willing...to foster growth.)

acreage is
acresse esply.

are hit hand. This is

belief that way. is

!



overassa..... Beloit

land across street was and at.

·3.

higher. Keyp

the owner.

does.

Cal

A.C.

when land brought up to purity.

Milw

-6

Leud a large More of

4390

43 % ..

land at 1/10 of what same.

own head 2500, I found 50-60 %.assi..

Use of bldg. resid, methoe brings landup
to luned valuation are :

his plottage)

starr, based on experienced.

("Opp, cort ")

e .

an

b. Unit basis

Current sales datu

l
In rem .

fo

g₁

r.e. value

no wholesale rates (but maybe

presume. a rise , notannual review

d. happing - bldg residual methad
the

objectivity.
ausus the free, unencombud.Assess

Don't believe zoming unless the market

Assess the land, not_



ludy:
Raidl: thuy

practive is equally...

had

-1
h, Land is 100% or more on eve

w

$ ye

to these things & land will be > 50% ...

Too much attu. paid to

equally important.

3% of land enea, and lund of low value.
Neighborhood_ a

4. Land ownersting more eaned .
3626 indl firms in Milw. Top 1090, $ ofM.e. was l. v., andmorefor expansion.

Slimms luid hin us value. Hot 23 % on

superior good.
shelter, the nich_ think whild.

5. Land is

Pittsburgh, Ha Assmt.
It is right here at home.

Wholesale rates

plottage A is recognized.

Bldg.. lage

go

of dens.

to more.to make propty... Fut progressive hit

lund GetSet away from hearth- thehearth- Fux assunt., where the
d.u. is and nather than the resources that inte.it.go")

The

nure

over should

pour think

-regressively and.
to luze anrege yet

get wholesale rates pst,



bes. of ens.of scale inof scale in bldg...
overemplusive no. of sq. ft...
overemphasize the no of drass.
prone to overassess lage blogs.

Also, lage bldg

-8

assr.

when demos.

on

close tax loopledes.

come .

why they..they hany
to nenew.

But some asses,
Oh, in

misi Kodak Bldg. easy to overlock

pucking lots that surround it, I undeveloped lundin
Greece , etc.3

ore conspicuous.
State St; but

lurzę i assembly
The only "land overassd, is that under apts.^

But it is the subdive into apts. That is being and._

6. Easier for

an apt...
And so

Now, ownen

land using your ouers values toassis.

au

citizens to

you
of old junken.

'alues to justify.
you..so lary &lung,

Land share stud, be 100 %

You can't

1. Need land assoit, right to

check

they

ene

on

depreiz
That's

can'tget them

}



[

3, Prop. for schools needs move to state level.
Either that or remove zoming power, and all other

be used in our exclusionary way,
tux

powers that
may

"but even that is less desirable,

4. Land uses

- 9

heard

5. You can do what

complement each
a. Save disto costr

6. Unban symugism.

one on

youM. want.
Assunt, reform

Cty. prop ruce..

other

So discount buckpassing statement.
TV last night.)

Dourning data
Access is mutual,

(2 think ?

1



v

Roman philosopher Cate
dup studenta1 am

can Mani wow from foot.
This no doubt helps explain the continued viability.

# of higher edn.
impic you.

I I hope it will
biten carefully...tu#

#t

1

" Abrante Owmuching

dU. I la Dec, ²2, 1980

of manage....
law &

Hlu

mygloating at .

#

#

Ha
One mit fod was T. Veblen Cd. have been

great eist, if he wenn't such a emment-us
kind of perpetual grad_student, nihilistic.Ilike ascand, he

recretly wanted to be an Irishman. Bergen sublimated via chumilyTheCarthy.)
1 came

by my appriation of winreciation of him by accident

new father -inu1' acquired
firm Republicamu

years ago , the
Thinks Nixon'ssont who hadi 11.

ifunwell addren titanky withwo Warlington's, Loyaltoa

fact he way visiting.
afaute

that occasion , tospoiled
an wet. I had been look up forward tow

2#I had to hold his hand o listen to him

lam-cntation..

Wie sovran

+drawing.
led me

M

Anyway, feeling quilty about my byjoy is
tried to 'atoue A

all

of whom of- said "A wine

u

nite

1

couse

by
my conservative breeding it this
a slighting umment about Veblen.



't

+Oumantring , 1923.
||subject.

||

"Juve stap right there "

Latu, I reid author's
Veh. helps

Huse.

#

1

t

The gt: Cumuricam game, they say, is Poker.
Just why- mentionn

why Real Estate stid, not come in for hornable_
nor to be explained off hand.

a head of his time,
(also foushadows morrop, compen. Wew.).

# Monopoly durieeds Poker,

"Iand Spec.."L
IL

not easy.. to define... u...precision...#
We know there is

Ť We

That is where a man like Veblen is useful

+ not troubled by precision .
something there ,
Tumplan won't help in

# Chicago compulsion to
perfurly that is

buon that Frank Knight's

bn of thei
_to_ rationalize_wikts 10...

wwwned income.....

find it
no

Old mage,
Newer mage, spec. is

More sper is
Common themus
don't like

my uncle,

—— —

absentes.copy..of...
definem our

#
#
#

In Riverside Cty. he is an#

speculator keeps land from highest
the revere. In Currada

‡

~

an ownn who comes from Cumerica .
a sper, is am owner you

Change Cty. Livelope...



concept
ofFen think

#flunked Calc. bas
an

#

1

The essence of sy land spec. is captured by" Absentee On wuhip!!Veblen's a soplisticatul
than

||
#

The farmer is31
he own land which he works

#
#

discreto Hodes & classes, not
continuous variation

It is

you might think...
Justlit.

We
is an east, who

who can only think in
a spectrum of

differentiable Junefunctions...
in

HU

an absentee owen by

is ownuship where the emphasis is on
the " free income "
rest of the community...
band as

# more than 1

# a medium for the ownn's workmanship..
+ tlivelihood * vocation in the men of griving service...).

Land as an wentMant, totin where that conflicts w land as a means

Vehlen finds fauth This of vocation &livelihord.
W,+

:__

1

than A the soil.

so much m

( rent + A) "at the cost of the
rather than onthan on the...

_.W ...

take care of.
1. They occupy more bound then they von well

Cultivators of the wenn chance

w. hived Wedp.

# community spuit...

2. "Spiritual effect ". In a man as conual as
Veblem, I as atheistic toas atheistic to be concerned about

spiritual effects confirms the adaye, "Scratch a

H * you'll find en idealist". Caustic, sadowic,
+ seathing. the was really protestin

foralso protecting low respect

3

cynic



1.

~

4
Decline of worter ethic. Discrediting of entitlements basis of
distribution

#

#
#

bias "

the

11

H a s...

3 4 credit weeds.
Anticipating formulation of front -money

4. A equipment needs.
Most easts.

##

came
explainen". need to rationalize

& effect the vither way.
scale , a techn. imperative require more land.

requires materialistic nationalizations. Concrete *
Veblen seen investon acquiring excen lund_$2

absentee ownes , &original came, the
the bed of procructes.

system ,
Hers. of sede ,

Theengineering wind requires.

I il

em , see

moving face. This is
then technology adjunk, provides large-scale machines..

There is much evidence to support
" Reinsel, ranked fumme by size, lungert

net losser

Houthukkun

the

Ag_ distances49
mtrls. must be moved .

5. Seattund settlement

Concrete reasons

Veblen.

Welch & Evenson....

reported

over which fanm people t
1/

for concrete winch



Isolation..
o farm wives --
relates, he became a

+

— -

is

Writes

subject

blacktop
hity of readh, to what today, state

fulled farmers out of the wind.....
dirt roads is dead; age:+ a)_ X - subridy 6) Age of dirt roach

of quetriple-digit gur prices has arrived. Now we

have the vouds but can't#
had just don't want us careening ancareening around so

much. He's trying to tell is something
this is not the harder of Eden. You were

wo seare

4
+ expelled, remember? Every time

searcity+ I will punish.
t

leading withority.

Hud hesay today.#

onfeeling
on which no history

also bad rail service

uude camiage_over_

afford to me

loveliness

use them..

This wasin 1923, + sprawd

you pretend

you .I Thorstein didn't help you may either.
- even then! What

to the
Confines the cultivation of crops ofthat will bear.

i over long_long disances...
was

Erban sprant was

there

a rural t
#continental affair..
I just getting up a head of steam.

-11 the outer "absentee owner who bought

he needed, held for the rise, forced settlement to
||

same came.

5

more than



ī
Ipass around &

#clearly foretold

=+=+

# In spite of original sin, Veblen was allowed to
14.Prophet....

#

beyond him, leapfrogging.
cold in Veblen asmy

+the

+=

utan sprawd & oversized -funns - tws of

dearly
SQ...great energy sinks that cost, us

today Iwere the twin mesults of land spean._.
o absente ownership,and the engroument of more
hand than one needs for livelihood

#

all
in H Beoge.

!!

bea

Country towns base ofhave

Limited choice. Cultural poverty

muzy.
#long distancen,
+ theLike so many midweeter intellectual of the time.

he rebels at the cultural poverty,
mundles conformity of small towkes.

4.

Negabuck: ! Boi vestly viflate infrastructure weed.This needs...
+

The system underuses good hand, same time,puts developable (oven).
6. Monopoly++

#

mupy.But he does not stop at in
He goes on#

H monop. compu
to anticipate Chamberlin's thy of

more I more inter lopers,
more small towns trying to make it;
Rentong in the monop, warte w/o mugy profic,

worst of all worlds.... The finition
#midwesten rund problem , too many county

the

6



7 Nim

#
land in hands of huge specs, who dominate politis

They cultivate the main Mames by sturing public
spunding their way.

-11

Ametimes this means damming the last whitewater rafting.
band outside the Urb. +

+
KAL

Extand mily, umbrella.
LAN

‡‡

į ved

I

Zaz ‡‡

#



1.

~
~

Reminds me of. Triffinis extended aphorison.trou

(I wd tell you who extended it,who extended it, but modesty

# forbick.) Excen profits....
"(

‡‡

+(

#

1 spiritual effects ageni. Open-endedweich.
By habituation, people begine..feeling at home

in this eerie would get on a treadwill of acquisition.
In Veblui's ides acqu_limited by workmanship.

There is a satmation point. (as ownn_of a large...
# home. I can relate to this Man domi't own the

_house_house_ owus the man - Emerson.)
But w. absentee onmeeting of land no linic.#

7

#
the

am fammer wants more than his four_
share of the soil, not bes driven by a felt undof

+dong more than their fire stime of work, or givingI commming wine service, but we a view of corummy
more than theirshare of the community's
iriclisp-unable means of Sufp, getting something

11for nothing

We d

Isaiak..
sounds like the prophet Jeremiati &

Samuch like Pliny - labifundia_.
somuch like critics of Roman Law, the
law that let those latifindia develop I eat

+out the heart of Italy, & send the displaced pearmurs
+



1

~

#
of conquest, to

to
wipe out native.

#cultures bring them under Roman Law,
create still wore great estates.|| - until the
whole system collapred.#

#

out on wars

It sounds a bio like imperialism,I the national level.
at

Unlimited drive to gain

eing at.# contud of more land, not stoppury
the water's edge.#

t what is this Roman Law ?9
+

+May be

as to v..., doctrine that land is pure article
+of commence, w/o any special community responsibilities.

engrossed w/ let or limit...
bbetine expressed by H.Jarvis, propty payHe for

services to propty - & only few of those.
Doctive implicit in Alfredis Alfred Martiall, "overous." _vs.

to

taxe on erous oner ere those+beneficial..
that#buni the propty to pay for welon lifeboarDoctive implicit in Famet Hendrin lifebout

welfare & schools...

philosophy

#

++++

Doctive implicit_in payroll Facu
so

tax
we can lower tax on absente

workmanshing,
Hownership

8

Puritams fived people for idling.. the morning
Like Veblen, that clout Puritan, they respected#



There is reason

When land loses its fendal to
purely.

11 "Europeans, Chaby Fusions,
multi- nationals._
Lowaus an nou sémitive

A ||

-fr

#

-from

++

#
VETE

Vi = a + V₂
+Vg+

believe it mayr
commercial character, outsiden begun to buy.

Orientals

Calif has more.has more of it but
to_it__.

#
#

then rest

tu

only one way.
firmly in

to

your

trappings

maybe.

tax there outsiden
loud coured

Recap -- why does absentee ownershing..kep kendband-
highest... une_

1. Unagual fuck stungsh
cc. d land = i
alss term of loan

amit

_2.___add_factor of A_

3... Add factor of preferential

4. Add factor of pol infl
Weste ofK; slow paybacho.

& assumes a

credit rationing

the g
onon.p.w. Leapfrogging.

5. Rent-seeking beliavion. Somerison

Appropu, doctrine

10

t



Intro .
Athen address. 11-9-61

Peach & Swine [p.8, henein,
good stuff, was omitted from table

out ofplace here. tame invitation pearls, but when learned how

many lawyers here,here, more

they are

an

My detractors accuse ine

writating numbers of the ben, but not true.
member of human race.

Not proud of that. Tragedy is really try's to compliment

them . If attack cherished concepts, bes. hv. confidence langer

big enough give me fein hearing

If suggest ractical revisions in meton. are

storage & timing, hassome

like waving red flag roomfulofbulls.
of having,unhapy penchant for

peculion

almost every

W -n

sufficienity morten of then profe. to achieve them

If suggest some lans constitute WPC for langus &soriity

night benefit by reduc's imput ofvaluable legal talent

petty squabbler, itis to release talentin

willyou
calls for met ligul tabut

I I have hi enough opinion of langer to think they wd. prefer that.
when heave

agret, my proposal, calls for

No

sucded, have confidence

for higher

also ful displaced regionally...My exp. langely wester
First time when spoke from someplatform w.Stem &Bens,
will draw from expensionu apologies.

look ahead, Dr. Joung - wherevalue. Prof heemmen

vision,people perich see a visiona vision of future by

studying past in anid west.

Future

yr.

me

own

-&

may come sooner than think. Detected note

High prediction
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of complacency . View w. alarm. Time to solve with

before make cortly irreversible errors. Time to inte.you

flexibility into systure is before shortage,whystillfurs cary.free
before people get

anxion & likegrasp when they do that,
shortager worsen

similarities.

crowning men

themselves, over a

I'm told problems are different here.

so feel like mosquito

Joing to

hump, suddenly.

Pollution Mr. Agnon - retum flows.
Provincial- Cal. yields nothing to go.
Integnn ? -

to run over

Contract: lawyer & s -e, uphold old tradition
& war, innovatorecste

But obreme citrus & aircraft, right

in uudist

an, but&
wohn'tbevery

interesting

2 thing

problems is

at home

comp.
over ½ hr, coughup all imitation peaus

0½

rhat

suor
prest islohe

many
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learning has no age limit
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I. Alternative systems allocating wh history)
archaic residual doctrines,(from earlierpd.of- assume familiarity

A. Appr., rips., correlatine
1

B. Internal alloen,

from

Noautheymyon

s.e. Ouly 11:

inEn unchedby

criterion)

at a loss for better name. Not opprobriaus but
C. om Empire -bldg.

descriptive. When I think opprobrium calledfor I'llgive reason.
distribution/ Big systems,preside over interregional efrs, 57WD, EBMUD, MWDSC,

BR (in Calif. & Ts., Colo., N.D Farrisos, etc.); cal. DWR. [KCLL]
today, or pur cos. in ' 20s. May originate

you like not. gas

automerlooking for who, on who supply looks for customer. Ḥaphagandor

discontinuous service areas. Like ice cracksin the time.Fedygency,
liefallyvinted.

as

p.u. or munic.

vice-uptur. Uniform rates &service over somearea (detd. by

allocate by contract, individ, bargaining. Apply various criteria, but

priority of contract is basic.
freeat source, & changeforxpon service,not wa.

Usually regard whan

D. The price system, Makepeoplepay aprice, ſo he cable to sell for a price], I makesure is a mke+price,

chaves. Furl.impression they
1. Not approp

2. MWC shares. Interesting but limited

E. norm Jasprice system. seen
3. An ec.

to helpus plan real systems -price system been little used.
Take a moment to whatch system, vilatural,atanypoint, & often seller howgotten worstofit.

is distinguish mupet.Not !E. analysis letsus
compn. Natch. mnpy!E.

exploitation from legit. pricing,
not rea

price system anyway. Presupposes

conscious public control, some intelligent thought at public level.
ready to give

(some wd. say it is foredoomed .. to facilure, but I'm not

collection imprect - otherwise why
up. If noton policy,greatmotion

study public affairs?)
so

mare

noe .

our epel,easily thre, notsupported byfort.
(Esp. us whogets scarce.)

by one cesto]. Meful

heterogeneous values&

Contribution ofprice system is take many

resources, make commencurable, reduce decisions to one common

$ 560 per duck.
That is what must do. E.g.ofvalue

A-bitrate, "Balance the convenience ofparties."
Quaker I'mule.

Price system afferdssolution.



Haward man w . Ma ar

Choose betwn use A &B. Differ resofproductper acrefort;
natury&

quantity

corts & benef.
to reduce toOnly way

per af; distance from source, &elevn, & terrain ; time -distrikn of

& demand for wh; probability of futine demand; etc.

common mare, weigh & balance, apply logic of man's ability to manipulate

numbers

Newideas

3 stages xptn cast.

Wave flag.
Applin to
much besides

wk.
Bl.Bk.getr

coat
ber

the Int.

is byprice system.
Msrmt is scjdvice; msemedis ecs, & our mer is exch. value.

simplest form, problem divider in 2 parts: allocation at a centralpoint;

a .

FOB price.

Ag
his

longthening

piper. Butal

[amypt, durg]

Central point. Assume have priced xptu correctly. Demand filten back,
State asserts ounership. McBride.

Assume
State

accents

There is mkt.

Not two diff.from what wit master does today. Only

(theultimate in flodbiling)
1 maywaybe obtained bygetting schedules, q. tako atvarion prices,

thepigpus Guttermata

ANH

KA

Let adm.net

obvious e.g.

-price clear mkt.

assoc. conto

fixed

price, doesn't usually clear witzt. by price.
Problemofinadequate storage, uncertain supply. Highly flexibleprice

aye

2

now usenow

no 4 ofrent,
areseveral other sepesto,mention !

c. Price on undergroundwithdrawals

b. Pricing & sizing distrib.net . How pricexpón ?•naise excen by
fixed

change in band lemon

atapt. P=MC!"Cult, I subscribe. But

MC pricing. Deeng worth theyhavedaruedast time,psychoanalys's comunes.

differ w.fellowus; a, grad.pricing : 6, findig

But Ag as move out. Graduated ratesforuse. Pumpiguphill is
C.S.

+ grad. rates, probly negly grad, quality ofservice,
Also[ ! ]"fixed chargeon land. (agree w. Tolley)

FC, permit Mc pricinesienticomeferit &

identify

selves.

1. To cover
purtion. + containant.

w/o het

2. To assureparticipation rapid

i

junction

devme.
vs.

3. a compensate for preferential rates to better lands. Makcepoloy.

Limitofsystem where TB = TC(= MC +thelandchange). Shown by

î
Ba

No secret, I prefer price system for accusedoffonding
lemon . i do

firstton of ways of cult downs imposite ofvaluable leped

•tulens but only to release to hegammed,



An thiscave I thinh[:
II! Ofsone ofsystems.

ker
sigF

A. Initial allow .Bears closeanalysis besso little laterflebiting.
high

1.Rip. only rip. lands,oberonsly

Prorate ifrearce -notee., only accidentally,wd.needsfull yours.

2. Correl.

~

only overly'g lands. Like rip, but not reserved, table drops.
of searce, may fallback on hist ofure, makes avirtue of withdrawal. Element of approx.

3. approp.
Prior use &/or clain.

If searce,full back

SriDarbonade

er

3wed:we wore it in price ayern -witeyesenjohn hoppefromhop oflon
ingide

wished

~

on

limitation. Reserved in perpetuity, whencengetimir

on capac. ofdiversion works (so on Kuh.is surplus.A double

Very fromlittle distinction of grades ofuse - only

uses
ludicrously factitions

But no
distinction

historie ofuse ,sometimes thelargest ever;

of 12afa

feellfledged
beneficial

Noprocating(save Mormon stater). allrisk,allshortage,carried byju
Premium on use,

Opporitefault fromrip. --was reaction to it, overreacted.

File a claim(like
on appearance ofuse.

suit) for nothing,paper

dry claims n.g. spend a wet claim,
dry claim. But when pressure on,

a claim-staking gambit. Analogous to factition residence under

still just Result: too much too soon.
Homestead Act,or taken into.ofschools.

flow enn).
most patently absurd

fail toqualify-drowning gophers, pleasure-in-prospect,et.
rice vs. It on citrus eachis a

use , & reasonable tohistory conscious like HarryTruman .Wount

hist tonote they used Hallofalotofwho.

max.

any
more for

like Diana Barrymore.
seeds of overexpansion & collapse. 1920s, racingfor whorts. Much

But stillafault.

interesing tham ripn - stagnation vs. boom &bust.boom & bust. But still a

more

Opperite from rip? More complex. Not enough to be us. in I
Approps. also

for motherhood, sometimes takes one to achiem the other.

toprolongpdl. bet ...
leanaplay day in -manger. Many ways

when first say "diks" I actually divert

Esp. 1.Ds, exempt from iliquer. Manyformed to holdunused1.5.



skim!
4. P.U. Interior allocation

~a. Uniformity regardlesoflocation, bad

b. Non -price rationing, by

e .

acres or use

acres bad, overlooks 1, need per acre; 2, location

Usually reps, system

to mare, but need some gesture toward 1, uniformity if thertago; 2, Eize on

undersized distrikn system, which is limiting facter.
4•the bad, profound sementes fallacy in accuming homogeneous.

~

4

reps, system w. surplus wh., this want to promote ure, no need

Price rationing

Step in st. direction. Dramatio recals from imposing price.

overboard. Often wringprice.But enthusiasts

Too low
who at source.

5. Empire bldg.

Foodfeature-berces higher relianceon land ter.

Too hi

Not that no

wh. st. secuvre, use as tax source. S7, Raleigh, Columbia,

charge is in order, but in wrongplace. 57 holds surplusmt.

wh, free. So if that is now , shd. chase citizens only me. Or if

andpay
Stute, wd. rebeau mt.wt.

in
chargedl, S.F. shd

go

pump system, priceis to eczeon pumpwith, noton



Price inin

i. Pride too low. Variation

courage use to get history.
withing

Motion fo

ii. Price to hi. To make money, subet. forfollecting thres. S.7. (7131 story)

Raleigh . Columbia.

(Dvergica)
iii . Price,uniform.

prices Betrays desire to
Le

you
soms pumping district,eg.

wrongplace. If freeat source, no reason to charger

consumer (more than devont cort). State shd. change there

long as is free there//no ec. sense toBut so

who hat much free poured concrets.

appropr. (depends - 5.7. changes too much)

IL.

over

c. Rationing by"une" a
Profound semantic fullacy, a

5. Empire bldy. Bains of initial allocation

a. Priority of contract.
Contract betw. empire bldr. & localdistrib.

Is much like
those terms are:

terms.
improvement over approp

b. Willingness to pay
Bet often heavily subsidized: BR, Cal.State.

to may be getting

pol. support.

th

b. Ratining by tocable acreage.

Again, uniform overlooks location; I tilityofland demand

( taxes aresometiones ad val., or approximate it, but whoallor,by acres)

4½/2

"use " is a homogeneous categ.

#

dinbut history

Criteriaagency. vary.

approp. system. First to meet the
4

c . Willingness to accept qual term. 160 a. lav e.g..B.R. watneedstudies.

d . Polit. needs, widly enough to getadequato support. E.g. Orovillefam.
Location criterion. Wholesale agency needs byng power

&
15 quily

no

wider areaso baus

to demand more who in

Landholders want

than has who toserve. (This may also enhancepur

future, like MWDSC). Scattered service area

kyngpower & develop rival agencies.

hauling, etc.
results.
overlapping, duplication, cross

DenSy service to unec. subinigul arear, madepartofproject to get

Contractee gets notjust
for nothing than



6.Intexitate
If bothapprop, prier appropu.Apropmap,
26 oneor more

M. Mwc sparesMWC
serviceability from fired diversiompt. Willingnesstopayfor extensions.

8. The mi pricesystem

Willingness topay, for"Nodal wha. quantity & time choice (aho underground)

b. MC of xptu to todeliverypoint.

c . MC of storage

sign,indeterminate, Riffemnd's "intentateequity",righ..

4.
Fixed charger covered byfixed costs, no individualoption (but adval.,so

bad land near center break)gett

2. Correl.

where mc = sob

TB =TC. Max.benbuttorage rent;weptwort,
Limit ofservice detd by : who rent;

exemplified by pumping. Then extend until

graduated

Then extend until no4 sentof land served.

Furl. commencurability. E.g. who droppedforpers. in winter is lostforism. Ahd.hesand

of inte. willing topay for price differential + storage

Is one criterion not singlefact th
B. Contraints on use.

1. Risſione, unler firbid consumptine ure; or provate, by rip. acres. Not es,

None on

3. Approp.

power etc.

country); sometimes more, approximates

of hists of

foy
Poj

withdrawg guid, wh. Pumpcast is justenough to haveyou eeze on

(fometimes"less tham that kes. oftotuniform rates, city subsidizes

change)

5. Empire

434

me is to be wed, & incentive on use.

Opposite of
constraint, withdrawal is a rev. to individual needs

go vs. whole conceptNo common standard, ifwth importedat greatcost, local who assumes rent,

some put hope in "reasonable use ", concept evaluer

4. P.U. Interia approp. lawfails to.
w. time, standards gethigher . Docsit, & wd.

Occasionally thx d
Low price, inactez,
Hi price, toomuch ofprivity todoso.(?)

area) too muchhere, too little there

Uniform price(byg

●

builden Wer isfree.use.

2.ke approp, premium on prem

eftr. disad ., as to feragingfor supplies,& to lesserextentin finding customas.·premature devent Ifactitions



Male &female roles 4/2²73

5. Empin blan. (cont.)
Hardto change&collect mittprice when whomade appurt, cannot discontinue servia

shown by MWC experience, credition can't withdraw wh .

6. Price system

Ev. Price,Way to getpeople to erzeon who is make them pay forit

set to balance supply & demand.

Flexibleprice, by season, bycom, by wet boryyr., by storage carryoun, bystage

dumt. ofdemand. Low atfirst, sise as who accums rentalvalue.
trouble of changing.

Not change every minute, butas often as wd. repay

threat adv. over other systems. Low does not recognize rent, location

value. Price systemputs local who at disporalofall w -in easy

sfd.
commuting distance, bidsup price to equate

unei.
No logrolling. mgnt. extension . Not Eve non

of
Gentlemen, sometimes I think we let the age

lendit a dignity it's eventit does not merit.
licencesto pol. favorites, recognize it for what it is.

serpent, but apple.
custom

fine away liquer



C.S. Cfrom re xfrabatty. Homenen foresighted theforefather ofnation mun belaughton....
Also servesas construint

~

1. Rip. _(incal.)

byforfeiture. [Part &parcel. Can sell air &mineral sts.com

selleafter 50 yrs future time-dimencion), give casements,
Not,save

lease periodic st.,o

sell hunting its,etc.][But not rip.sts.
2f one sells agreement not to assert sts, quitclaim, can't findothers.

Area ofrip, land keepsgetting smaller,never biggen.&

Among ripus. a

a.

xfilltylimited efkelty when don'tuse

2. Correlation

Furly. no expert from overlying lands. Certainly notbysale,

[Is some xfr when heavypumper creates cone

underground,]

]

6. By acreage

5

ofdepression, import from

3. Apprap. legal
Xfr. in thy, notgurty, in practice . Ifind

explainof weakens st., sevural reasons of up

in25 a critical point, xf.gets sticky enough, allgrab, cumulate.

thebest chowningman principle. Also lionspenseffect. Maybe lionsare

4. P.U. interior, Burlyquite good, s.p. - butI.r., filed,nowithshaw.
in wrongcages,but

whowants to turn them loove!

Byprice
Complete xfikalty, w-in limits ofpipe capacity.

no cases. Solicit legalaid,to
tir

Xfubaltyby sale often possible, multilateral, in 10 office.

Limited by inadeg. capas .

By use.
Limith efr, exceptas uses are traved tofit fervored defe.



Large interregional xfrs, butnot to be confusedw.
flexibility, which implies continuous change! 6

Even in initial thrust, bigxfis cannot work outswaps.

Limited flex. Beccome p.a., cammet withchan service . Nor can trustee"for

Thereisflex.during dev.pd., but seller is committed,who tied up
until she catches him . He's inecistable,

approport.

Courtship: boy chases girl
but she's irreversible .

~5. Empire builders.)

BR 9e contracts were

-6- Interlace

1. MWC shares

•had plansfor greast
flexibility

•effert,but show little signsofprevailing.

ec. extend linesfrom fixed diversionpt. No divert

Xfible asfaras

share elsewhere.
yu.
8. Price system, No frantic crowning men grab- they haveto pe

No, avaricions grabbingfrom allsides ..no logrolling.

Like p.u., freely xfible w-in service perimeter,
wein limits.capai.

Xfable from minute to minute, much higher degreeofeftelty. than

other kinds, whichtakeyours ofhagghing In this

Xfiblty grows less at outside ofsystem, less excers capar.

peripheralzone probly less efibiley tham p.u., w.cuniform service

Too xfible, no security? A misunception. Those who havesunk

irrational anxiety comerfrom

fixed costs can payan pay more.
piecing together worstofall systems .. flexibility to love,not toyot

Is an

back.

End 3 clergymen . Skip top. 9 if time.



For
Wembley

Ruhr in in humid area,

Won't practise law w/o

Gertel

Oregarcase

Half-wayhetenen

Price system is not same as mkt.

Reasonable use

Forsecurity

CA

Eng.

has porice system

license

evolution

adm. discretion

114 Shreve Rd

Falls Church

E.g. pollution



D. Conveyance,

1. Rip.
Every

2. Correl.

an area,

& containment ofservice aren

pump

ofservice area, & rationalizu ofdistubs.

·for himself, butcan join

scatteredpumpy, excessive pumpig. Necessitates rechange

doublesor triples vol.of

lifts for given acres.

4. P.U. Interion

in MWC.

3. approp. of
serviceana.

Frightful. No thought to compactners""
ownlooks crypto-demand.

th I= Responds& preads-demand;

Principle ofoftv. disadv., so somestreams are raided by remote takes

passing over nearer sources.

Like approp., frightful.

7
system.

tos greut

who must bepermanentlysunt to support

Uniform area
FOR delic pool.~ 6. Pricesystem

devint.
good, brax esp.if heavy land taxes for compact

wee.
But uniform; Im cc.principle to det. service limit. Centrallands

true ex. valueis suppressed.
5. Empire Bldrs.

rates,freexptn, by BR. State is a step ahead, graduating rater

Graduated rateprinciple, coupledw. neg. lygrad. fixed costs.

Assure compactdevmt.

Wd . also graduate pumping withdrawal charges, consolidate pumperso

rechargeable
aquifers.



8
This page was omitted from talk
E. Sevmt.ofstorage; controlof timing ; allocation ofvariability =(or uncertainty &

choices
risk); intertemperal

1. Ripn.
No store

2. Correl.
No save

No me

forfecture

for storage savefor overlijing lands

3. Approp.
some prematurepreclusion devmt.; somedogin manger

As
Kwh, sis. didn't needstorage,jus. too weak. Divides community .

aggrey vilty.
4. P.U. interior so

[Inadequate capac, in ags, ofter, as individ. haspour timingaltho

utility has excellent sts.]cheaput in lieu ofprice to discomagepumpy.
Froundwhstorage

5. Empire bldrs.

(BR, cc.I l'It. Jime.weaknessfor black &white rigidities,

6. Price system

Like appup,preclurim, premature

Nodal prices serve as indices how much worth to dev new wt.

Ilexibleprices simul. sofueproblems ofalloigquantitybuilty. -They becomeone.

7lecible prices exply useful quide decision re storage. Storagein

mostly seasonal, flexible price tells seasonal differential-&entin

demand schedule.
Also minimizes need for storage by Aguse when cheap, conseringwhen

dear.... incentive to provide & use storage on farm,e.g.

= 0.c. which
Re ground wh, price may rep.future.

he reu,opr., meam to choose between alternatives, all commensurable.



III. Allocative offic. anddistrict. equity

Price system superia here kes
bylowwhileIgiveaways,ofwh. Nofavored clasſ.

Favors central lands,but compensater by heavyfind change.charge

on same
scrapheup

Others not so good.belongson
same.

Rip. in same classw. entail,primogeniture, property an end nota means,

smallprivileged class shd. control allprivileges . B.fr. anyone but leuudholden

app. at first appears diff., emphasis on use, butevoluesinto anotherprivileged
had cfto.

class.
P.u. uniformity principle, species ofdist. eg. , butprimition. Before merd,ofexch, etc.

Free

choice in a
spaceless

concept.

Nature has
denied isfree

choice of

moving
landsabout.I(own)

persons, but lands. freedom

mon to cooperate in community projects; freedom

choiceof whouse; freedom that comes from using ress.Well,

on
Free choice missing? Not

than it disrupts: freedom of

of flexibility & free choiceof

having wide choices.
Pol. feasible? I think so, but thank goodness enjoinedfrom discussing

II. Conclusio

3 clergymun I thin vices.
Myviceis talking wholehr. whereaskedfor t

but lands.NowCreates more

obsolete.Wirflows. Fixedprop. concept obsolete. Some price system concepti

tome principles never obsolete. Essentials ofeconomining. Trickof

sift things that absolacefrom
adapting tonew conditions, secuns towe, is

There that don't.

How acmmplish legally? #hr.to
len w/ou Ricine, Confident

reasonableuse

A.Lv. to longon not going

com dr . Rijn evolved in Cul.:

why not ex. whe ?

9

to beaccused ofpracter's

convational. to ben. me to



Distrib. nets are available to theman basis of location.

Es.system giver individ no choice butcarry fixed cart. Ifnot explicit

Explicit better.
will become immplicit, be caped in l.v.



Talk to A.C. asirs.

1. Differential Capitalization

A. Capri.
_V =

16

V

(

bunden .

i

B. Diffl. Capu.
Pour

1.

i

say more.

Cometuunt a .

Li

Hi that comes slower.

z

1

Regressive i

Vi + VE = _a

pp. 641 aregood

•Highi, (Hi)
Lawi, (i)

Hi

Iand tax subs. I finit s
CC = V( i + E) =

The values are halved when t =i ; and ferr

V =

E

itta__LEEH) =

itt

No increase of

u

a

|



4

2. Rising

E

ít

say ji

g.

V = a + a [/+g) + all+g)"Iti 3(Ika's

Then j
i =g

u

Subtracting g

a

201

1
1

108,04

EV

ta
TH

LIBk

i-g

11 .

2.

des

PVT= E/V₂ 1/

= Tri-i-g

104

A

: D !

104

>

Here, effect of tax is even more

adds leverage to regressive i.

1

} 08

So when land is rising, gravitates to stwing hand.
V i V₂

})

os

+ all+g)
(IM)

4

-Ĵ

V₂ = Voling)"r
2t/V + V.(1+₂) +V₂ (1+₂)²+...+ULLIST =EV=//=07Iti ti(11/2 tris (( i)*

pronounced

Do

1
1

itf



1

so afte
}

V- -i-g
Vi

tux

Where

tt

so V

})

V= ngri[

a

them by adding

g fertifies i differentials by leverage,
a constant,
V

- 3

e comes

only need for 5= 1=9.
much more sensitive to

ėn.

And differential caps. work faster.

tend to cause strong hands to release land.

leverage, & diluter

1

E

This land takenT



1

way

Bldg. taxes,

value.
T work

Ĵ

- 3 a

is

1

neg.. and it workers the other

The

1ù
i on

1



2.
take?

How great a share of

_inc.

Owner gets i.V

Public E.Vgets t

4

Not much, at high i and high

1f g =0,

are is

Vol.

a ;--j

income do

titt

propty.

g.
V = === =

a
i t t

1

taxer



=

1

1

No,

there is

1

ifIf land is appreig, does public get higher share?

Bobath. Taxes sise relative to ordinary in come, but now

accrual income too.

1

1



if gre,j
owner.
Proof

regarded as

so

Then, to

AV =

V= +=g

Prop.

The public gets a

tax

Vi = a ++Vgr

income is

ordinary income.

g V

interest onpay

as income, cursent income in the present year.
d V

V,

)

and that is_an_income

Vg (=AV) must be

even when V is high

based on v then takes a cut of A.V.,

share of AV. Public shave remains

cut of AV, as well as a

YA



|

land

Is even cleaver when

V₁ = V₁₂ e²² +V.

AV =

up

a.
b

i

C.

-5

_How important? Date from Milwaukee

Trous! In some,40

a = 0

Ir= ripeness dlate)

70 %.

mapping fencer

earning

assi. 'd was 23 %0

Correcting using sales: exemt. ratio studies

low income.

WALA NUN AL

is to recognize

T
Correcting ming mapping technique, brings landup around40%

became
very

The extra 30 % is rough index to increments;A

Assessors havehave quitty

W.

recognize spec. value invalue in land now

2

conscience about assessing resing

It is aland at market value
They shouldn't.

of taxing accrued can gains, which is the most underrared

form of inc. and the most comed

is a way

.



+ (B+s)
t ris

shared with i

m

§.ak

bled it d

↑

a.

1 = 0

▼

lovel

b. at loval level, taxes

ų

So incidence lodger in live. Look on . g. tax on
he (8. intuut

lau

s

At not.

= (B + s)

i

- 6- and 1

W

444
% .

į,
pently true.

hawe

is now tis share going

Public shave of land in come it.

Ownen avoid by lower

asserting public equity

tti

in come

to publi .

assuet, um ...

~

.

I

I



mi

Takes and upening

al.
a Bldg. +

V =

b.

8.
axes

ceuse

VR - MC

so

ature

mature

MP

PV - EMC

Is doubtful if land tax camer

Argument for it is that AMPV = itt now..
MPV

prematine ripeningprem

But that over looks That land assunts should continue to

vise after bldg. is built,

preester bldg.,
carrying cost,

and this would punish

MPV risen faster; dffsetting
ton

Land takes da loove landis sting.pry

houch,that by differential capr., but that is different.

a

ce



4. ! son.

a

J

shifting

tax

b. TaxTax not

diffel. capre

forward.

le

Trine assin.

isprogressive.

- 9 -

more coued,

Brodaty D.C.. 1. 20

D.C. could collect date this way

Land takes

2 Bldg.

han i

shifted forward

Land is high share

Land share risen w . value of holdings

8

Iand share highest in

is what makes the renewive.
have

Kway.

I

comme

Lame Cry, doen.

highest in commerce.commerce where

1

positive effect on supply, by

shifted downward move them



c. Need to

A

Steegens curve

i.

-10

correct for requesian fullanz

arrow t

ii. Rank by property.
Tax becomes very progumine.

iii. Neutral approwth.

1
$

:

of mures of dispersion

I Watch defus. If inc. I wealth.
Studio me AGI.

Property is paramount

Reagan Effect.DV

paramount the shelter

yield income not realized.

1



lich

S

P

1

ton.
might be negresive.
Ric

takes

se value.

a
V = zg

'e in

-11

L rents If they were prop. Fux.
But cap. value is the bese.

in

lich is

hew to wht, valux as base, mabee Fux

re it.

mine

is.



I.
+

-#

TA

##
#

+#

Works lug on LUT

Topics that need not be discussed.
A. Is it administrable ?
B.
c.
D

Will it have any effects
Hand calls . Thinke his.
Dogmatism - Fallury of absend over interijer.
Bus.-as- usual: the new s.a. açan! think bij..E.

A. Higher shape from prop.
avoid all taxes on

7

wowand mobility .

B. Higher shape from band.
1. Land broadly construed

Phy,nadis, etc.
fi. Capt.Capt, when it server to preempt common land.

Cig, Faker & eff.Mhent changesem
Petrol

c. capacioCapacity to surve
1. New, not grossi, comment, not future

3. Zoning . (over & underzoning)(was

4. Campf & stick
5. Mkt. value includes impreted inc, + "q".t

vs. actual survrvice



+

·+++

+

+ +++++
+++

+

D. Succession premium

a tqV

E.

V =

Altunativ
atively

ivusulity,_ mifuming
1, all use ( tacy K can never be uniforml

_Nat. level

F. Frequent evaluation

G. Philosople, rationale
Not contractual thy

Public value of l'and._
Broductivity.Thy of distriby.
Compensate for exclusion from

Sugget gout..
Hive people

_Producs gouchs

common rts.
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Rex ahene
Franssen know, b. Hamis

Rev. potential Vink Water#.

I High potential -but is already being taller

betu Meckin#
+
Strasma

Valuation

#

H

1. Ban subdivision

2. liivatize council houses.
3._ Lown xctious.. cust.

U.S. Fed, &fe_tux, &!% ,*fa_tux,
5.apr., highexfe, costs. " conveyancing "

4. charge for wtr.
5, air waves .

43 Regional Service Councils.
7Ivedite= a#

den kas

V
a

580 aus. in Ill.
ith
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Sandy TringoImage

Jmuis Davis. Neeks egalitimian taxes.
Lo Loots

Vin Blaak

#Dunkley

Van Meeren

a mea

+
H.

Klus canc land commission)
We are+

it

Greate_more wealth, rather than redistribute . Against.

#₂
#

G

c. Landles

d . Where doen compensation consecompensation, come from?
Use land tux for this.

4

4 .

#. compensation,

aheue.

one country

b . Land claims.

P

REDAK

3't M. evicters. Want restitution.

ANC favors




