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1 ½ opp. to

Ay.

taise
qus.

No muzzle rule.

2. Paper is sent of my program at R77.
Replacement..
Interit sector

Time I space

ther crayer & pollution control...User

3-4-10, R.FF.

4. Mass use struck,

when also about previouspapers.

3. Conditions when to replace cia by(Exaltation ofLacks, field of wells, pollection ofsteel mitts,
fluch.Ifseptemba,toilets, corruption of mayon.)

s. Stone.5

ac

Intersite sector.
Downing's figures, Dumity thebey.___
Intersite is major cost dominates total.

↓

oncite

Interite

massun

Density

Decig... cost.....
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6. cia, Ag costs. As a collection Bes of

(Os, if defender, bei if s.x. small capacity. This can usesame
analysis for mors to layer plant on LaC invelope)

1. So, are replaciz Ag caout by. -Ag cost, get bigjump in opt__
volume

B. Preptio Distinctive_wrinkles.

1. general replacement criterion. Rent < Reutc
(Later turn out to be 5.i of_ch , usually rento)

2. Not same an

volume, too .
AL

Ben of neg. exts.

min_costs, unless inderand fixed. Lager

Ainse _-Ag C, Avol. very laye. No limit on_cost_side__
Limit is on demand side.

3. Reuts of ch. include contribeto offitueet_rent....
Farebox deficit..

D

P.

Rationale : Ave.Ben > ac.. curve is MB.
4. Demand elasticity det, by offstreet demnity.#

Immigration policy dets _density (Mrs. Bugge)

2

5. Replacement is sportal___Discontinuous

Esply if P=MC. & MC ; MSC including

oeffluent Mayes etc

..
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c. Mordel

I

DMB

DMC

_arci

TKA B

De Morals

= EMB

DMUL =

Diff of 2 rectangles

DMC
B -A

A

-f. 15

Labe
LMLe
D = MB

E. Inst. baniers. p.19

add people here, where density already high, is pref.

B

Vol.

shows how cheap it is to

1

to new
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F. Capital costs

1. Useven age, cla.
Capt. cast is cuir ent

cia loves much advantage from being a deforsider__

2. Planx decay
P = SMC is ideal

New

demand curve,

no decay.
lut.

plant.
vol. wd full on.

will decay,

__slice._allocated to one year.
LMC includes F.C...

Ok for
+ Deprean,

decay, love
L₂over

LMC = SMC_solves problem in texts.
one. hon shay. .7 C corist,

8 57
for on

Sti

same auit.higter byby...
acct. of lower SMC..

capar. So,

But not all FC; rather, the
How big the slice?

Decaying plant, SMC lower_at_
so don't build any

But do build earlier

= const,

on given

Assumes ..

bes.

fint, but 7.C

earlier on...
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by ignoring LO



G. Growing demand

1. Rise of attainable wuit costs

a. shorten Life, to keep close to 0

2. Ripening
Max. PVS

Sains of waiting 1.48
Costs of waiting , p.st

years.
( Another bias. People w., franchises always claim to require

to ammtize plant.)50-100 year to antire

b. Differential advantage of largerplants entranced.

53/
for Pr G..., you give up P, G₂ for PG₂, etc...

G >Ignoring G₂₁

curve,

couves sooner

20

is

Cost includes deferring succession. When you invest P. G...

biases vs. smaller plants, bes. G₂sier defer Gr.

for smaller plants.
Anit of bian : omits half the cost of waiting, an 3/=/.G



RIMS
Sund Ralphe Hoffmeister

Prof Ecs.
X. Minn.

pourJerryD...

Dear Prof. Homeriter

Gerry Delson suggested I sendyou

working

Revelopment.
enclosed. He says you

udian erproblem in

are CAME

the
parallel

Sinondly


