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Basic facts about I dimensions of US economy

Largestfreetrade area in world. Commerce clause.

Hi valueof complement of available resourus/cap
readnot dence

pop figs.
150m pop

50 (excl.Alustiilpossund)
3 m sq.mi Italy 395

Eng(w/o WalulSc)150 Belgium 100. Jupom 514 : Pakistan 328; Indice 254 : Demmk 250;Japan

a. Bes

1044

But Sa, Africa, Canada, Clustr., Russia less

density like world: 790 pop,

b. Better lands? Is dispute. Have developed what other
cultures passed by. Mex. I Califgold. Chinese agr.,primitive.

us. ave.

c .

ave density

Inst.s make us use on
A prod -y from free trade
Incentine taxes. Readfigo

on un
Still we are an

unused land elsewhere.
underdeveloped country: vast untapped resources. & cities idle.Major rawmaterjals mapsed . Waterpower. Housing,

Highly diversified economy. Extraordinarilyself contained
basic raw mat.Even so import many

GNP 3814.(over)

c. 69⁰ landarea.

ysou better.

Nickel, mn, tin, rubber,
tungsten, sugar, wool, copra, jute, manila, tropical woods, oil, iron,
pulpwood tropical countries.

Also luxuries from Eur.: liquer, textiles, china,

:I skilled products; &specialties : bikes, opticals, cars,
of

shipp's servias./Valledoutput. ag.4196: Ming 6; const. 15;My $91;
51; 25; 16; Comm. &P.U. 9 ; services 26

Hi N.7. -
34.

$322b m 1955. (beware politically manipulated figured)
40-50 % ofworld inc. 15%from for trach, great influence.• (our more)Bank debits over $1tr.



79⁰ pop ofworld, 424⁰ output

Percupinc., 1949. U.S. $1,453. (when N.1. was
China

etc., Bach
27

p.15

$2116)



Nation of hi
shaped

craftsmen led to
hands, led to interch.parts.

City

12on fundamental secime,culture. Icka-swipers.
Assets & (physical, notpaper)

over 25,000, n.e.

I hi returns towages
our contributions to techn

Seamyside

7ms
Rurbania

Conc.

laber savg. Lackofoldworld artist_
is mill, untouched by humom hand. Whitney's jigo, toguide inxxperienu

q
Income, LCR

Minerals, timber, franchises, rails
Pers. prop.

Est. $1.3 trillion ? (Bach?)
N.B...N.D. exceeds N.?. much. Suggests underuse, slow turnover.

Flexible,progressive- small deference to vesteds, Dynamic - rapid change. Boom&bust.

Finance:

Nation of homeowners, landowners?

Mortgage

c .

Corp.
etc.

Nation of and workers? & inc. fromprop.majo

urban
Rural

Cons Ikh

Nat debt $215b +
fonded,

Corp.,debt

2 20

c.
$300

40 in 1952

go of they: 2590 offirs, 40 3540 arca, 4590 value?,

Urban, higher. Better land
Hsg, weakpt.

65

$226 gold

15b

100-150h (w. improvements)

Iveta ¿

7-10 } 76 ( 152)

Inc.- 4.9⁰ have 1840 (-40 )

7mg 1.390 4340 ( 70)
0.240 3040 sales, 569 assets

(1952)

45 % value?, fromland
Oberlin Red & Clark, 1$130,000eg.

Stable $, world

} peanuts. AT&Tis $3.56

gaitA Currency(paper &coin) $216(1953)

dd (incl. FR) $1026. ( '53)+

world
currency
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Competitive
eun ?

IBut / stocks are rails & utilities, airlines I steamships(but xptn l
Banks & ins.co.s

to ag. p. fixed

Much ind-y &ag. protected

& Gov't spends

Taxation:

N.C.

ApNa N.J.+$3285
Mich

examined &

Hi To "direct"taxes.
The most hist., main reliance

Now growth of central means

State sales tax replais localprop.

Ill
at I ranks ofpercapfinly
Ct inc., 1950
NY

0
Cal. -$3021

breg.
70
10b ; keeps vastdomain, & area.
325b

4

4.1m
Growg pop. 15th to 10th, 1900-50 .

44th in percap. inc. 1stin 40ofmenphypically rejected - 47

Ass.value big cities

N.C. pop,

smallest firms in

Farm $1.96

4.1m.

of. AT&T, $136

of. 1955 profics of GM, $16
4.1

tax.. localprop.
Personal inc., Corp inc., excises.

500
200
250
200

150

80
150
150
100

1630

Ta., no. offrom fallg; NC, growig.

$1.66

1.9
75

2.790

U.S., ave. 67 a.,

1.6 +1.9
1,300

utilities employ
only 190 laber

force.Bach,p.75)

1.6
250

+2790

wh. 1.4m is
"fam pop.".

= 2.5 % . NC has

< 1 % = . 6 %

1.4 6.0%
23

of US frompop., on 2.5%us
offm value.

ar

of. 215 1.5.,
ave. $6,605, of. 13,983 4.5., cf. $21,000 2a .
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California Ranks Seventh
In U.S. in Average Income

California ranked seventh in the The report said 3,980,665 family

country in average income for 1949 units and unrelated individuals
—$3021-according to figures re
leased yesterday on the 1950 cen
sus.

were employed in California that
year and received these incomes :

Less than $1000... 703,440
.546,865
.609,820

The U. S. Census Bureau com- From $1000 to $1999

putes average income from in - From $2000 to $2999 .

comes earned by families and by From $3000 to $3999 .
individuals living alone. In the From $4000 to $4999 .

latter class are , for example , old From $5000 to $5999 .

age pensioners .

.690,500

.447,370
285,140
.168,255
.198,965

From $6000 to $6999 .

New Jersey, with an average of From $ 7000 to $7999 .

$3285 , ranked first , followed by More than $10,000 ..
Connecticut, ]Michigan, Illinois, (Income was not reported fo

228,645.)New York and Ohio.

.110,665



Punchboard
Ban Voted
By Assembly
By JACKSON DOYLE

Truman to Be
Here Saturday---
Going to Islands

Citizen Harry S. Truman will g
Sacramento Correspondent . The Chronicle arrive here Saturday afternoon for

SACRAMENTO , March 18- A a short stay before sailing for
bill making possession of punch- Honolulu and an Hawaiian Islandboards a misdemeanor, punishable
by a maximum penalty of six
months in jail and a $500 fine,
passed the Assembly unanimously
today.

vacation.

The ex-President will arrive]

aboard the Southern Pacific Over
land Limited at the Oakland MoleThe Lower House also approved , at 2:40 p . m .54 to 3, a measure permitting

county health officers to investi He will go direct to the Fairmont
gate local jail conditions and re- Hotel where he will make his

their findings to law en quarters during the short stay
legis

1



Minerals,small

Timber, fair - much is absentee owned. We are a

U.S. vs what it used to be.
Growth of N.?.. Par

say 1900
c. 206 to c . 3006, in money

cap. inc x 2 ½ , real ; output/n₁ x 34. (past
Explain cpi & deflating . 1950-53, 100-113. Disp.psalin..206-245

Decline offm pop. From 35% to 99⁰, 1900-50. Absolute decline in no..ffm.

Progressive growth of nat, mkt & products

offris.

Rate ofgrowth

A come. ( 57-72

u VS Russ 390 vs 890

colony

Debtor to creditor

4 &imptime ofcorp.ns. Fewer firms.
Local to central face &functions

power

Raw to mfr exp.

War expenses

Unions

90 offor bom
Auto. Decentralon Break ruvy mapy

Service ind-y &prof. Lower To unskilled &imcultured: growthof
prof., trade&transp-n, lpublic service exp. Mfr constant.£290

Electr.pomer

Rise of bus, controls: budgets, costacc`ts, schedulis, programing, inventory

control. Personnel mgmt.
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Harpen, March 53

now.
P. Drucker

expects

A hi school.

209⁰ Apop.by 1965, due to age structure

phenomenal A college attendance

won't Aso much, due to

on

1954, 4,000,000

•20s broughtphenomenal

Labor force
the Automation ete may compensate,(.. higher twas, etc.

still keep productivity hi enough to pay forall thised-n?)
births, most in history

disturb.age

2,500,000 in college, Despite

abnormally low to pop. reaching college age, vets thm.
Predicts 9-12m college pop. by 1975

Is demand for trainedpeople, beyand supply

-automation requires more educated people, they
Jaitit opposite to Sams fea,proditionatofgrads

are

now.
limitingfactor.

Major innovations ofpart 10-15yrs were non -technol :yn
ind-I~ changed distrieb-a methods; bus architecture; personnelongmt";"measurements &

controls like budgets, costacts, production schedulig. I
inventory controls.



B&C Lecture dutu toget.

NC.fanm
pop:

5

us fm.pop.
23m.
2a.farm
pop.:

NC vs Us & 9a.

Valuesofcities

pop.per $ liv., size offen.

Raleigh, other N.C. cities.(over)

Unused land, U.S. & fr., eep.fn.

Standard&Poor, valuesof.
(& bonded debt, whileat it ?)

G. N.C. vs some
&fallfor their own

somebig corps

us $75 b $13.983;1,381,000
NC pop : 4,062,000, Rapidgrowth since 1900, hasrisenfrom 15th to 10th state.

11.5, to show xptn vahus.

big corps. Note weaknessofalllocaletus to oversellselver

propaganda.

Use as adjumet to specializ-n &exch., to show
how itmakes values, howproducting itis

61.59⁰ N.C. is " infarms ".

N.C. has 289,000farms, &no. is Aig ( vs. nat. trend)llest,in u.s.

Ave. 67 acres ~ of. 2̂15 for U.S. Size has fallen very little, 1940-50.
for South, has grown.if 148

Value of N.C. farms, $1.96 ; $6,605 ave.

infarms ". -out

perfom; $99 peracre
$65;

N.C.farmsare smallestin acres, not in value. W. Va., S.C., Gu. &Ark are

190,000

Ia. pop:
2,621,000

littleAsince 1900. Hanfallenfrom 10th to 22d state.

.060
23/1.40

of31m. acres.

Pop ofH

Ia., 203,000 fins, no.falling, 169 acre cuve , rising.
Totalvalue $5.56, $21,000/fm, $161/acre.

95 % of 36m acres in fems.

20

No.ofs-̂ states : 16, from Mason- Dixon to Tex.

worthless



sometimeworkout ratio ofpop. to 1.e. value. See ifis true, southhas less ass,valuesper student,
N.C. Cities

Cisity I pop
& not.nume

Charlotte (10)

Winston -Salem(128)

Greensbors (154)

Durham (161)

Raleigh (181)

Asheville(211)

Wilmington (266)

High Point( 303

Fayetteville ( 351)

Total

134€

88 t
74

11

66

53

45

40

35

aus.Value

$372 m

215

250

154

1 20

76

#tn.^.

126

51

Topersonally

33

44

25

40

73

29

28

24

Total taxrate
(Cityschool, C ,State)

n.a.

.0265

n .a .

.0246

n.a.

.0364

.01995

.02310

Est.
Ass.Ratio True

Valueof

55

50

63

55

50

35

70

40

PartTimefarmworkers-howdo Russsolve?get such smooth inter ind.byflow



2 [8AMclasshere.I
Changes in income, U.S.

1439

1950

U.S. vs.

2456.
245
1/3

oldtimer, 104/da.

Rubber yardstick, Einstein,human mind demands

absolutes? Orjustused to them?

fr

nor was gy

exchange dubious. Much

win

Ave per cap. Inc., U.S.

$554
1,600

thom China.

(fons clusions- we're not thatmuch better off.1.64.;

ever so close thoseare Nazifigures, ratesof

Whatdoes tam, mean, "1948 $"9.64.

us disp.psnline.
1950 $2066

1953
CP , 100-113 .

life", etc, climate.

concerned.

curve.

E.g. M inc. higher outside So. But "so-n

non-mon. inc. etc.

Another imptent thingabout inc. is

"Ave " means little,little, as far

Most familiar stat. presentation

Med.

= 217

Thing about inc. is how its distrib.

asfar as those who have lear

is

way of

freg.Mistrith

Eiffel tower, but most Iyardfromground. Note Skew-implist.pl.
Mean

from

normal

freg.
dist.



3
But cumbersome

analyzj inc. dist. Loung:

90 of
Inc.(cum)

Ecsts settledon another

9⁰ of Inc. receivers

LCR.

Has become slightly

(Howdoesfarm landof.?}

Grity, higher is the inc., thehigher tofromsources other

them labor. Foto Cap.? Mority More trueof land.
Distrib.of thomine.common stocks, etc., more come.

e.g.fm land, .70

more = duringw

Extreme cone. —- solve, or Comm.

way of

war.
43 to$ *

40

34



B &C, ch . 2, (p2)

pp. 23-27, IndexNo. Construction, opt.

start a student off.
verygood.

Chap 3 : Determinants ofproductivity

seems to mean outpui per man

no way

1. Not.res. (of.as.N.C.fm& 1a.)
2. Laber led-n

by "productivity "

It has risen. 1850-1950, from Index 80 to 432. Realoutput

U.S. for above other countices ( springboard for lecture con why

~productive. Also on why N.C. 44th.... how tobuild

Finer Carolina)
U.S. more

3. Cup.- create by

4. Techn. - obvious

way to

U.S., 7 % world'spop, 42 % output (accordig to ourideasof

what is valuable. & in money, exchange income.)

(Hence ourfor tradedisruptive to world,Iwehardly notice)

Determinants:

aformofcapital,public mv-mt)

sav linv. ; or import

hour.

5. Apecialization &exchange, springboard-showhow others dependon it.

6. "Thesystemofce. control " (incentives?) ( lack ofmnpy) how well we allocate res.

saveGeographic:(spatial). He emphasizesjustfarmregions. Also bring in

coalforfuel, oil for horses; urbansites for exchange, storage, contacts

xptn immense values....for mfr, .̂^. mntne, sociable living, etc etc.

So don't cutoffcityfrom hinterland. Or letit disintegrate

or be halfempty. Cheap xptn. Or be impzed. Cumulativegrowth.
ben Cent !T!



B& C, ch. 4

Trends in the American Economy

1800, little trade. Xptn very dear. Amall merchants

ofpayment.Poor means

Inv -ns,5, xport-n, clomestic cap.formation, new landsthat
forced up wages (p.2662)

Urbanizin. 1800, 909⁰0fins; 1950, 16 % -but 36 % of

pop, were "rural divellers"

(To him, "productivity)"means " outputperman ". Webster

unabridged serys quality ofbeing productive)
" Thefarm " is now langer. I wonder

City peopleneed moregov'tservices (onis it that they

are smart enough toget them?)

Growth of largefirms. "Inevitable ".

Givesfalse impression ofpast. Patroons, landco..,

plantations huge.Raches.

Corp. growth, class of laborers, split mgr
Chinese they, &middleman)new.(nothing

s-n

I owners

Interdependence - resulting insecurity. (Probly makes

security them destroys.
in, Oriental famines.

more

Chi fire, 57.quake, outside insurance, cap.pouned



U.S.pecution isolated
homestead.



U.S. developed

by overriding

there. Now they
call selves

true Americans,
nativesons

Some systems
encouragi hi output; others discourage,

clue to vesteds who want topreserve social structure that

wd. be clisrupted by moreproductive system. (Mainly, they
want to keep

low wages)

some systems idolize non-produum,penalizeproducers.
( Hearst vs Japs)



Nevergot

1.Nat.
res.

Refile

2.

to this, except in TTS 9, & didn'tputmuch time on it there.

Nat.res.

Gurly, we may

Laber

Conclusion: Why Am so productive ? Of China

us China

100/sq.mile, or

3. Cap.

50/49.mile

have more; butmajor diff, they

Freepublic ed.n. Foxnichriamsheren.
Prop. Tax
Extension service.

4 .

5. Specializon.

Foster, to a degree.

Hi nish, need cap.cap.for oldage

Lo Net.debt: lo l.v.
subsidize science,

Techn. spread it aroundfree.

Largest free tracecrea.
Free roads, sound M, subsid. 1.1.

Higher 90 of twas not

on exch.
anti-mapy.to all, state -chartered .

Cities

they haven'

open

150
maybe

Unused coal-grassforfuel

love

haven't developed.
Untamed water resources

Cemeteries

Manchuria
Superiority complex.

None.
Mandarins, exclusive class, No

educators,whowantto shareknow
ledge....which is wonderful thing,sharing.Learga closelyguardedimmpy.
Family system, all " secure " but

cap.
Rapacions taxes on cap.
Bandits ; landlords

won't condemn

Lower output/acre. Poorseech,etc.
Much spoils. Disclain practical( like re.)

Chinese stifle exchange. Poor xport-n..
land. Bandits. Tolls 8 between Pekig& Tintain.

Gilds mapze trade....all local, only one mkt forpeasent

Homargin ofsurvival, so cling to recteds. - e.e.g_water,
No flexibilitif,no -wynl.assplitup 2.000 yis ago.

Infl.
Reverencefor restedinterests

-man!
for-water allocation, reverence

partarrangements, contrast us: security fo
opportunityfor all.



ECONOMIC FORCES IN THE U. S. A. IN
FACTS AND FIGURES

1E. Although prepared as an introduction to the
American economy for visitors from abroad, this |booklet should be of value to students and businessmen

who desire to learn about our country, its people, its
labor force, and its economy. The facts and figures
included present information on the country and popu
lation, labor force , earnings , prices , consumption, pro
duction, national income , expenditures , social protec
tion, and other similar subjects . 1955. 104 p . charts.
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