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Economics 302 

Readings 

Repla~ement Policy 
1. It. Witksel 1. Lectures on Pot i tical Econo~!t., Vo1. ~. pp 172 .. s 
:'L . value~ ·cae r ta 1·,. Rent~ pp :--gr.;. n 9 
3. "RqJJorrniin, "Waiting and the &Se}-:.lod of Production, 11 

~ii, 73:351~72 {August 1959) 
4. W.-Brems ~ Outeut'" 'EnJ!;.!9xmert., Capl ta J, and G£.2.!:!~h1 Ch. 18. 19 
5. E. Oemar, ,a1Sepr~c(at,on, Replacement, and Economic Growth:, 11 

EJ. March 1953 
6. G. 1erborgh, 809,e}! of Economic Maturity:, Ch. 7 
7. G. Haber1er,. e_ros.,e~ritv.,a~2,.!!~e.res~i9[!,. Ch. 3 B,. "Non­

monet,;1ry Over,nvestment 1Tnecrtes,." pp. 72 ... 85 • 
8. R. BH tz, •~capital longevity, 11 fil , June i958 
9. J. A .. Es.tey, ,Busin,e:5s_J:..xs,e~, Cho_ 12,, 0 Monetary Over invest• 

merit and The ~trueture ot Product son. 11 

lo. M. Gaffnev • 
a,. Conceets of Financl al 1'tatur i ~ of limber 1 pp. vi ~vi ii 

"f::n.--,1 ... fli;,rs .. ·s2, ~sr,:ss. ~u::6s~ ~.r: a9. 
b. ConservatioTr Taxation and Cof1!2eti~ion (mhneo excerpt) 

pp. ;1 ... 77(~3~753:.)7 .• •~ ..... -
c.. "Unemployment as Related to land, Taxation,. and 

Capital Turnovet'"~" (mimeo). pp. 11•16,. 22-..28 
lJ. J.B. Clark, 0 Business Acceleration and the law of 

Demand• n Chap. H , ,R~J)SS I n ~~J . .!l§:~....£.y~. le,. Tl;u~orx 



~ Economics 302 
Reading Assignments 

1. Ackley, cho 1, 11Basic Concepts" 
J. McKenna, _aggregate Economic_Anal,xsi~, (review) 

2. 1 nstabi 11 ty 
a. Survey of major cycles 

R.CoO. Matthews, The Business cxcie, chse 6 1 12 
Ao Go Hart & Po Kenen, Honey, De6t"& Economic Activij:X 

(3d edition),-chso 9; 21, 22: 

tL Hoyt~ 100 Yea rs of land Va 1 ues, Lt1. Chi ca..9.q, Ch. V Z u , 
11The Chicago ~ea! fstate Cycleo 11 

Jo D .. Hicks, Ttte Poeu1is,! ,Bevtlt, Ch. 1, 11The Frontier Backgf'ound. 11 

R. Hofstadter, The Age of Reform. ch. J, 11The Agrarian Myth and 
Commercial Realitles ... 11 -

P. Cornick, Premature Subdivision and it~ Consequ~nce~, chso 1, 5, 
9, and summaries of al J cfia""pters. 

Mo Gaffney, "Urban Expansion," .b!!lll,, The 1958 Yearbook of 
Agriculture, PPe 503•22. 

M. Ezekiel, "The Cobweb Theorem. 11 Cho 21, RBCT -
bo A closer look at one cycle: The canal boo,no 

Ho'Hoyt, lOQ. Years ~f Land Va1ues in Chis:ago, cho 1~ "·The Canal 
land Boom,u pp. 3~ 

R.c.o. Matthettts, A Stu~ in Trade cycle History~ ch. 5, "The 
American Market an~·l ts f'iuctust onso 11 

R. McGrane, Economh: . "Velo~ment of the American ~tl?n, 
t;h. 13, 11'fhe Panic .1 i8 o/.•• 

C. Schurz, Life of Henry Cla:t,e vol. 

E. Mo Shepard, ~r~_in Van Suren. Cho 8, "lhe Crisis of 1837.;" 

P. Wo Gates, The Farmer's AlT 
E~: f~:·11,t~0l~~i~:~·~ ~g~~~a~ .. 
Ch. X~X, "Economic Problems 11 

3. Chronic underperformance 

Ackley, eh. 9, "Some Obstacles to fu1 I employment•• 

3.1 The Natural Resource llmlt on Growth., (Suppiemente1 Readings only) 

4. The Capi~al Limit on Growth 

R. Solo, "The Accumulation of Wealth in the Form of landmmership, 11 

Land Economi~s, 31:156•60 (1955) 



i .. 

5. Capltal Turnover or Replacement Frequency 

Jo M. Clark, 11Buslness Acceleration and the Law of Demand," Ch. 11, 
Readl99s in Business Cycle Theori • 

Ackley, ch. XVfll, "The Theory of Investment" 

K. Wlckse11. Lectures on Political Economy. vol. a, pp. 172•78 

_____ , Value, Cap1ta1, and Rent, pp. 97-119. 

Ro Dorfman, "Waiting and the Period of Production, 11 QJE 
73:351-72 (8-59) 

H. Brems, Output, Enp1oyment, Capital, and Gro~th~ chs. 18, 19 

Ackley, c:h. 11, "National Gncome and National Product" 

60 The technological spectre 

R.. SoloJ ''Automation: Technique, Myst I que, Crl t I que, 11 .:!!, of University 
of Chicago, 4•63e 

W. A. Wa 1 lls, "Some Economic Cons 1 de rations, 11 pp. 10311 13, in 
Jo T. Ounlop (edo), Aut~tion and Technol9.9lcal Chan~. 

Co C. Killingsworth, "Auton,atlon, Jobs and Manpower," In W. G. Bowen (edo) 
Labor and the National Econom~, pp. 124~135 

Counet l of Economic Advisers (CEA)• 11Structura1. Unemployment, 11 ln 
W. G. Bowen (ed.) Labor and the N~tlona1 Economy. PPo 136~51 
(a reply to Killingsworth) 

R .. Solo, "Gearing Ml 11 tary R .. & D. to Economic Growth, 11 

Harvard Business Revie\1, November-December, 19620 

7. Monetary limits on Aggregate Output 

Ackley, Part 2, The Classlcal Macroo 

Mo· Friedman and A .. Schwartz, The Great Contr§ictio2,__ 1929 .. .p. 
cho 3, 11Bank Failures. 0 (Asserts strongly that bank failures 
resulted from bsnk f9ilures9 i.eo were eumulativet Denies any 
great exogenous decline In quality of col1atera1., 

Ho Scherman, The Promises Men Live By. pp. 35, 109, et Tassim. 
(Notes that banks and other lenders collected on t'he r trade 
credit in the depression. 3t was the collapse of mortgag~ 
collateral that broke them). 

E. M. fisher, 11Specu1atlon in Suburban Lands," American Economic 
Review 23 (Proceedings Supplement), 152•62 (fupports "Scherman) 

H. D .. Simpson, 1'Rea1 Estate Speculation and the Depression," fil 23 
(Proceedings Supp1ement)i163~71. (Supports Scherman) 



7 ., ( cont i nued} 

M. Friedman, Capitalism a51d Freedo.in, ch. ~ga, "Control of Money11 

J.M. Duesenberry. Monex and Credit: ff!!,l,2act and Control, ch. 6, 
"Supply and demananf!or Money and theleve1 of ~nterest Rates." 

8. Expenditures Limits on Aggregate Output 

,........--J., S,. Mlll, "The Influence of Consumption on Production," Essay 2, 
Essays 1n Some Unsett1ed Issues of Political Economy. 

Ackley. Part Three~ The Keynesian Macro 

, ch. XVI it, ttEconomlc Growth" ---
,,,.-----M. Friedman, 11Weak Links in the Multiplier Chain," pp., 91-102 in 

Okun, A. (ed.) The Battle Against Unemployment. 

--- M., Bailey, National 3neome and the Price Leve1, pp. 100•114. 

Ackley, Part i, Concepts and Measurement 

9. 3nstitutlonal Limits on Aggregate output 
'"' H .. G. Brown, nthe Incidence of a General Output oj a General Sales 

Tax," American Economics Association, ill, pp. 330•39. 

Ackley, ch. XV0, nrhe Theory of inflation" 

___ , ch. X~X, uproblems of Nonproportlonal Growth" 

10. Dlagnoses1 Summary and restatement 

D. Robertson, Mone:t• ch. 10. "Problems of Words, Thought, and Actlon. 11 

M. Gaffney, 11Unemployment as Related to Land, Taxation, and 
Cap1ta1 Turnover... (Himeo) pp. 11-16; 22•28. 

H. El J is, "Monetary Pol icy and investment, 11 ch. 20, RBCT. 

11. The Current Conjuncture•· ~ere are we? 

E. M .. Fisher, "Has the Building Boom Reached a Peak?" 
Architectural forum, 9M62. pp. 105-070 

W. Scofield, "Values and Competition for Land, 11 1963 Yearbook 
of Agricultureo 

12. Policies. A summary of workable n1easures and proposals. 

No reading assignment. 

Set up a file of your ideas, beginning n~ and hand Jn a copy the 
next to last week of class. 
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Readings 

Rep1acemeftt Policy 

Or. Gaffney 

I. K. Wic:ksel1,, Lectures 01; PoliticaLEco.~omx, Vo1. ~. pp 172-8 
2o _ _ Ja!ue, c~e•ta1. Rent~ pp. ~7-119 
3.. Rei ... borniiin,. uwa, ting and die 'P'etlod of Production," 

gJ~. 73:351•72 (August 1959) 
4q ff. Brems, Outeut, Emeioymenti Capital, and Growth, Ch.18.19 
5. E. Demar, 116epr~cfatton, Rep' acement, and Economl"c Growth," 

EJ. March 1953 
6. G. ierborgh, Bogey of Economi~ Mat~rity, Ch~ 7 
7. G. Haberler, ProsperH:~and Dee:.ression,. Ch. 3 'B. "Noo­

monetary Overinvestment l'iteorles.n pp. 72 .. 85 • 
8. R. Blitz, '~Capital Longevity,n ~ , June l9S8 
9. J .. A. Estey, Business C~eles, Cho 12, 0 Monetary Ovednvest• 

ment and The Structure' of!TrocJuction. 11 
• 

10. M. Gaffney • 
a .. Conceets of Financial Maturity of Timber, pp. vi-viii 

1-11. 17•24,''liS-"5'2, ~2 .. 58. gtf.:5B,"b§-8f; 89. 
b. Conservationi Taxation and Competition (mimeo excerpt) 

pp". 11-11; 1 tm~; is~·=-;, .. 
c ... Unemployment as Related to Land, Taxation., and 

Capital Turnover," {mimeo). pp. 11-16,. 22•28 
11. J.B. Clark. "Business Acceleration and the law of 

Demand," Chspo 11. B,~adings IA l!Ysiness Cy~le Theor_x 



Professor Gaffney 

Economics 302 
Supplemental Reading List, optional 

2o a. Survey of Major Cycles ·. 

M. Rothbard, The Panic of 1819 

September, 1965 

Go Dumke, The BoOi~ of the 'Eighties in Southern Californ1a 
C hs. . 1 , 2 , 5. ? , 9 ," • 1 o, ! 6 , 18 

E. Rachlis • J. Marqusee, The Landlords, chs. 2, 4 

Charles Dickens, Martin Chuzzlewit 

Mark Twain, The.Gilded Ag~ 

E. Osgood, The Day of the Cattleman, chs. 4, 7 

George Van Vleck, The Panic. of 18a]. 

J. K. Galbraith, The Great Crash 

W. Jett Lauck, The Causes of the Panic of J82~ 
fo L. Paxson, Recent History of the United States. PPo 224-26 

Co Goodrich, Government Promotion of American Canals and 
Railroads, ens. 7, "ll 

A.H. Cole. 11Cycllca1 and Sectional Variations In the Sale of 
Publlc Lands," fn V. Carstensen (ed.) !he PubJic L8,!lq 

L. Maverick, "Cycles in Real Estate Activity," Journal of Land 
and Public Utillty Economics 8:191•99 (1932) • • 

Lo Robbins, The.Gre?t Depression, cho OfG 

F. L. A lien. _gnl,y Yesterday, ch. II 0 Home. Sweet Flor Ida .. •• 

V""H. Hoyt, 100 Y~~rs of Land Values hi Chicagg 

Ro Fels, American Busln~ss Cycles 

W. Jo Cash, The Mind of the South, ch. 1, 110f Time and Frontlers 11 

Roy Huffman, orrl9a_$ion Development and Publlc Polle~. chv 5. 

George Soule, Prosperity Decade, 1917•29 

Roy Robbins, Our landed Heritage, chso IV. XII 

A.O. Sakol&ki. The Great American land Bubble 

A.H. Cole, 11Statistica1 Background of the Crisis of 185711 

RES X!0 (1930):170-80 -



Economics 302 
Supplemental Reading List Page 2 

C. D. Long, Jr., Building Cy5,_les and the Theory of lnvestmen_,! 

M. Gottlieb, Long Waves In Urban Building 

M. Abramovitz, ~E~"'"'r.r~....,~~~-1'-r-~~~;,-;;~---i---,~~-:.:..;;.;=-.,~ Since the Civ 3 

, "Nature and Significance of Kuznets Cycles," 
--iEPc_o_n_om_ic-6-evelopment and Cultural Ch~ng~, 91225•48 (1961) 

F. J. Turner, Rise of the New West! 1819-29, CH. 9 "Crisis 
of 1819.) 

H. Vanderblue, 11The Florida Land Boom," Journal of Land and 
Public Uti 1i ty Economics 3: 113•3 I and 252_.g9 (l927). 
Cnsrgnts on tfie interregional transmission of instability. 

Federal Reserve Historical Chart Book 

D. Calhoun, The American Civil Engineer_. 

F. G. HIil, Boads 1 Rallsf and Waterwavsa The Army Engineer 
and Early fransportat on 

R. Fogel, The Union Pacific Railroad: A Study In Premature Enterprise 

University of Pennsylvania, Report of ~he Educational Survey, 1~52. 
(On the tendency of college administrators to begin more proJects 
than available funds c:an support. "The resulting poverty Is 
shared by all ... ) 

b. The Canal Boom 

G. R. Taylor, The Transportation Revolytio~, chs. 3, 4 

R. McGrane, The Panic of •37 

G. M. Stephenson, The Political History of the Public Lan~s, 
1840-62, ehs. 7, 11 

Walter Smith and A. Ho Cole, fluctuations. in American Business:> 
ch. lo, 11Stock Prices and Pu61 le Cana Sa 1 es, 1826-45. 11 

Roy Robbins, "Horace Greeley: Land Refo~ and Unemployment, 
1837•62," Agri~ultural Histor:x, January 1933, pp. 18•41. 

Benjamin Hibbard, History of the Public Land Po1icie,, chapters 
on the canal boom era 

Ray Billington. Westward Expansion. cha. 16•19, 23 

C. Goodrich _il • .!!•, Cana1s and American Economic Development 

P. W. Gates. The Farmer's Age, 1815-60. ch. Ill, Public land Policies 



./ 

Economics 302 
Supplemental Reading List Page 3 

3. Chronic Under-performance 

G. Terborgh, The Bogex,_o.f_ Economic Maturit)!, 

A. Hansen, 11Economic Progress and Declining Population Gtowth," 
.ill, 3¥39, pp. 1·15. Reprinted, Readings in Business Cycle Theory. 

3.1 Resource limits. 

4. 

M. Gaffney,. "The Benefits of Farm Programs: incidence. Shifting, 
and Dissipation." Journal of Farm Economics, Proceedings, 1965 
(and Rexograph). 

Ho George, Progress and Pover2, Book v. ch. l, "The Primary Cause of 
Recurring Paroxysfris of In stria] Depression." 

Capital limits 

~- Haa¥clmo, A Sj;~dt i" ih~ Th~ory ef ~nvestment 

R. Solo. "The Accumulation of Wealth in the Form of Landownership," 
Land Economics 31:156-60 (1955) 

B. Higgins, Economic Development, ch. 7 (on Hansen) 

No Rosenberg, 11Capita1 Formation in Underdeveloped Countries, 11 

.8fili, 9•60. pp. 706•15. 

5o Capital Turnover or Replacement Frequency 

K. Wickse11, ~electe~ Pagers on Economic Theotx. E. Lfndah1, (ed.) 

Re Dorfman. 11A Graphical Exposition of Bohtat-Bawerk1s Interest 
Theory," f!ev.1., of Ee, Stl.!dies. 26:1S3·58. (2-59) 

/ E. Don-tar, "Depreciation, Replacement and £conomic Growth, 11 

.Y., 3f53 

---- , i•Essays In the Theory of Econanic Growth, p. 33 

F'. Hayek, "Price Expectations, Monetary Disturbances. and Mal• 
investments, 11 Reading 17, Read1 ngs In Business Cyc l~ .. Theorx 

G. Terborgh, The Bogey of Economic Maturfti, cho 7 

G. Haberler, Proseerfty and Depressio~, ch. 3B1 Non-monetary 
Overlnvestment Theories, pp. 72-85. 

R. B1 itz, "Capital Longevity," fil 6·58 

R. Thompson, An Examination 9f Basic Principles of Comearatlve 
Forest Valuation 

J. A. Estey, Business Cycles, ch. 12,. 11Monetary overlnvestment 
and the structure of procl'uctt on" 



Economics 302 Page 4 
Supplemental Reading List 

./ 

R~ 

,Wais-
\)JµIA;f 

L-3 . 

M. Gaffney, Con ancial Matu 
The Choice o x m ze; pp. 

of Timber, pp. 52•57, 
eneralizlng 

Formulae; p. 89, Conclusion 

C. Shoup, "incidence of the Corporate Income Tax, 11 NTJ I (1) 
(3-48) Reprinted in AEA Readings In the Economicsof Taxation, 
ch. 20, esp. pp. 326M28 

G . 

E .• 

c. 

J. 

f. 

N. 

Stigler, rheorles of Production and Distribution, p. 278 

Cary B•·own, "Business-income Taxation and ~nvestment incentiveJ" 
A.E.A. RET, pp. 525•40. 

Shoup, "ijncidence of the Corporation Income Taxi Capital Structure 
and Turnover Rates," A.E.A. ill., pp. 322•29. 

B. Clark, The Distribution of Wealth, chs. 9•12, 20 
(criticism of B8hm•Bawerk) 

Knight, 11CapltaJ and ~nterest, 11 nica, 1946 
Reprinted, Readin sin the Theor ton 

kaldor. 110n the Theory of Capital, a rejoinder to Prof. Knight." 
Economettica, 1-38 

_____ , 11Capita1 Intensity and the Trade Cycle," Economica 2•39 

_____ , 11Hayek and the Concertina Effect, 11 Economics, 11~42 

J. s. Mill, Principles, Bk. V, ch. VI, Para. 2 (anticipates 
Wlckse11 on danger of freezing too much capital.) 

F. Hayek, 11The Mythology of Capltal,u ~J~ 50:199-298 (Feb. 1936) 
Reprinted, Readings _in t,he Theori. o ncome Dl,stribu.tion, pp. 355 .. a3 

F. Knight, 11Capl tal. Time, and the Interest Rate, 11 Economica (new 
series) 1(3): 257·86 (Aug., 1934) (esp. pp. 25~, 2g4J '" 

F. Hayek, "Price Expec·tatlons, Monetary Disturbances, and Malin­
vestment, 11 Readings in Business C,xcle Theory, 

F. & V. Lutz, The Theory of lpvestment of the Firm, c~. 
"Capital Cntenslty and the fraae Cycle." en., 1§, "Depreciation 11 

H. s. Ellis and W. Fellner, 11HJcks and the Time-period Controversy," 
Journal of Po,lltlca1 Economy 48sS63•78 (8-40) 

E. Domar, "The Capital•output Ratio In the U.S." pp. 95•117, f. A. Lutz 
and D. C. Hague (eds.) ~he Jheory of Capital. 

A. Alchian., "The Rate of interest. Fisher's Rate of Return over Cost. and 
Keynes I Marginal Efficiency of Capital." AER, 9•55, pp. 938•43. 



... 

Economics 302 
Supplemental Reading List Page 5 

6. The Technological Spectre 

D. Michael. Cybjarnatlon; The Silent Congues~. (Sensational 
bogey•men approach) 

R. Theobald. Several books, same vein as above. 

8. Expenditure Limits 

J D. M. Wright. Capttalism, last one-third of ch. s. 11D1.strlbutfon and the 
Business Cycl:8~" pp. 171•93 of 1962 edition by H. Reg~ery Company. 

B. Higgins, Economic DevelopRJ8nt, ch. 6 (on Harrod) 

✓ R. Hellbroner, Understanding Macroeconomics, ch. 12, 11The Problem 
of Growth." 

./ Charles L. Schultze~ National Income Analysis& ch. 3 11The Determinants of 
GNP.11 (Emasculated prose ln tfie cookboofc style 1mposfad by 
Prentice-Hall editors, for weakminded readers, this chapter betrays 
~be inadequacy of the Keynes model by reducing It to the barest 
bones.) . • • 

W. Ho Hutt; Ke3nesianlsm.; (Criticism rendered less effective by 
captious an tealous-discussions, but refreshing in its calm 
questioning of in-probable Keynesian postulates.} 

9o Institutional Limits 

H. Ellis, 11Economlc Expansion· Through Competitive Markets," in Haman, 
Paul T .• and Hachlup, Fritz (eds.) Ftnanclng Amerfcan PfosperitX, 1945 . 

• "Competition and Welfare," Canadian Journa1·of Economics 
--.--.--., 5"'""5-li-6 5. 

H. Schechter. •'Cost-push of Urban Growthu Land Economics 2•61. pp. 18•31. 

10. Lo Grebler, Housing i,sues In Economic Stabilization P~Jlcy, ehv 5 

11. The Current Conjuncture 
House and Home, Augu5t, 1960 

H.H.F.A., Views on Reduction of Housing ~osts, 1961 • 



M. Rothbard, Th.a Panic of __ 1819 

o. Tio~i6:3°m or ths •Ei~Ue~. :1,n_~?;l~~ C&lif?x:-n!!P Chps. 1, 2, $, 7, 

E. Rachlis· & J. Mal"'qasea, h Landlords., .Cha._ 2, 4 

Charles· Dick~ns ., Martin Ch11zzlewi t 

Hm-k Twain, The_Cll.lded ~ 

., E. Osgood, Tho Day of the Cattleman, cha,. 4, 7 

George Van VJ.eek., 1ne Pam..2._ of ~Qz.l. 

J. I. Galbraith, The Great Crash 
. ........... ... ' be ~-------

W. Jatt Lauck., The Causea of ~_ftimig of_l89.J 

F. L .. Pason, ~een,_t..;tJ!~l?.!Z, ot t.~ PAi~d S~tel!, PP• 224-26 

c. Ooodricll, Ooverm<ant Promot.;1.on ot ~an Canals ,md Rei.lroads.11 chs. 7, 8 

A .. H. Cole., i1Cyclieal end S3ct.ional V.u'iations in the Sale of Pu.blic tands,n 
1n V. Carstensen (ed .. ) 'lhe Public Lands 

L.. Kam.ck, "C;yeles in fi..eal FBtata Activity., n Journ.&J. _ot Land and Public 
~lig ~qnomies, 8:191-99 (1932) 

t. Robbins~ The Grti_!it,Deeresaion, ch. lll 

'1. L •. Ulen, 9n1z Yestorgar, ch. ll, ttibme, Swaet Flor-lda 11 

. rt. F"le, American . lll!liness Cyc}.!!, 

W. J. Ca.sh, 'lho Mind ot the South, ch. 1, 11or Time and Frorrtisn" 

Roy-Fm'.t'am, !,~_e!,i.on Da,!~{!l~:n~ ~~l,l-11:,li,?. Policy;, ch. 5 

aeorga Soule, ~!:iJ?l Decade, 1917:~2. 

Roy_ Robb~, . Ou? Landed Hori t:!fe, chr, ~ iV >. :UI 

A. Oo Sakalkki, The GJ:!!.t.~$~J'~~d .Bubbl! _ 

A~ H. Cole, "S_tat.istical &c:kgi•ound ot the Crisis of 18$7,," !Ja Xll (1930)s 
170.,.SO 

I 
I 

l 
., ,, 



bn .. 302 
Suppl. Readings 

c. L ... Long, Jr., Buildi~ fm:le3 and the 'lhso-z ot Investment 

M. Gottlieb, !e!i; Waves in U_to~. Buil~ 

, n»ature md Signii'icanee of Kuznets Cycles," Econood.c 
~tan~. ~Jlural Gh!3&!, 9,_22S-48 (1961) • 

F. J. 'lilrmr, Rise of the Nev West., 1819-29, Ch. 9, "Cl."iais of 1819° 

It. Vanderblua., i:Tne Florida Land Boom," Jom~ ot I~and snd Public U\5j},~ 
Eoonoffii;~s_, 3:ll:3-31 and 2$2-69 {1927). fii"sights' on the :fiitiffegion 
trwmission ot instability • • 

• Federal Raserve Historical Chart Book MW a _ _, 

D. Calhoun, 'fhs American Ci~l ~.!!.~ 

F. o. ~1!' ~n !!_Us, and v7&~7fe.P.: I ih0 Arinz ~u~ S?,d Ear!f 

i'2 ... ·--· 

University ot Pennsylvania, ~ot tbs Edu.cationru. Survel& 19{g• (On 

-2-

the tendeney- ot college- ·ewators to&igl.ii more proJec -than 
available tunas e2n support. "'l'he resulting povertyil!I shared 1;)7 all.") 

R. C,. o. Matt.beve, _!le ~,,..ness o/;lf;., ohs. 6, l2 

A. O. liat"t & P. Ima, Money2 !'ebt & Econced.e ActivitE {3d edition), cha. 9, 
21, 22 . 

H. :Hoyt. 100 Y&are of Lmd Va.'1.u@s in ChL,ago . ( ~, et.,, 11 •• vtu·. t, £.. ~- ") 

J. D. Blake. 'fhe Popuµat P..evo!_\, Ch. 1, "The Frontier Backgroundtt 

R. Hofstadter, !le !P, of Ref<?~, Ch. l~ "The Agrarian Myth and ~t•ciel. 
Reali:ttesn 

P. Cornick, Pramatui'& Sub&tiviaion and its Consequences, Chs. 1, S, 9, mid 
suimDa'l"l.es of ei--Y cliapiora " -

M. Gatf'ney, sttfrban Expand.on," Land, 'l'he 19,58 Yearbook of .Agri.cultu.N, PP• 50.3-22 
- -
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