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Beonomics 455

Asslgnments

1. Defining "Conservation"

WL R et
26

3.

Peffer, B. louise, "The Closing of the Public Domain", Chapters 6 & 7. 5/7

Bunce, Arthur C,, "Economics of Soil Conservation”, pp. 1=6
(remainder of Chapter 1 optional)

Ieopold, Aldo, "Round River", pp. 145-157.
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I do not distinguish "improving" land from "meintaining"

landy and improvements ageinst deterioration. "Conservation",
"Maintenance", and "capital formation" are, in this context,
essentlally the same:! each returns a future value for a

present sacrifice., Abused office buildings may "erode" away
like abused soil., "Maintaining" old ones "creates capital"
as much as bullding new ones, "Erosion" arouses more con-
cern because it 1s easler for an outsider to know that some-
thing has been destroyed than that potential values have

not been created., But the waste 1s as real in elther case,
and has the same cmuses. ’
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Tole: Counce Monining

INDIANA UNIVERSITY
School of Business

BLOOMINGTON, INDIANA
Box B

January 19, 1960

Professor Mason Gaffney

Department of Agricultural Economics
College of Agriculture

University of Missouri

Columbia, Missouri

Dear Professor Gaffney:

Thank you for your letter of January 15 concerning the fellow-
ships in the area of quantitative analysis for natural resource
use. It was good to hear from you again and also to learn of
the resources program.

I will talk to several of our MBA students concerning the fellow-
ships, and it is quite possible that I mgy have a candidate or
two for you. Of course, however, we do like to keep the kind of
student you describe for ourselves.

Did you know that David Martin is located here in the School of
Business? I told him of your letter and he sends his best
wishes.

Incidentally, I worked with Jack Hirshleifer at RAND last summer
and he spoke very highly of your piece on financial maturity in
timber.

I am enclosing a brief description of my new course in resources,
which was offered for the first time last fall. The main texts
were:

1) McKean, Efficiency in Govermment Through Systems
Analysis

2) Scott, Natural Resources: Economics of Conservation

Best wishes.
Sincerely yours,

W -<~}VL/’ 777&( LL//»M 8

JWM/pf Je W, Milliman
Associate Professor




W515 Resources of the Future (3 cr.) Mr. Milliman

Course Description:

Designed to provide background in the utilization of natural resources;
legal, technological and economic factors governing use. Consideration
is given to problems of business enterprise and to governmental policies

leading to growth and develcpment, reclamation and conservation of
natural resources.

Major Study Areas:

1) Resource manegement and administration from the standpoint or the
individual firm and industry. Emphasis here on applied economics
and on technologicael and institutional constraints.

2) Public poliey designed to promote efficient resource use. Emphasis

here on political economy; legal, political and economic aspects of
governmental action.

3) Relation of naturel resources to economic growth and development.
Project and area studies. Problems of regional development.

Some basic topics:

1) The theory of resource use.

2) Resource law.

3) Tax policies.

L) Cost-benefit analysis.

5) Institutional and technological problems of particular
resource categories, e.g., stock versus flow resources.

6) Regional grewth factors in relation to the natural re-
source case.

The content of the course and the emphasis on basic topies will vary

somewhat from year to year in order to meet the particular interests of
the students enrolled.










