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Fri. Keen Schnis Workshop . Ceg, Policy .

several7m . policy Mlectrates sementpoints. (Farmed, is onewho reparates whene

from cheaff- Iprints thechaff) ( while you're stillcommon thisf,I'llbe an unbeyler)

1. Ricardo, rent. Capu,ofp supports. Price -determined values . Fallacy, comp

i.e. hiprice necy, to cover costof land. Other e.g.s. - taxis.

2. Cartel price -umbrella syndrome , Artificial abundance &artif.(will travel improve his behavion ? No.Aspead own wider territory)
historical bare. Wheat, itu . (penalties fer3....7allacy of provationing... from

4. Law of variable proportions - exceeding allotmets)

scarcity

cape.Old farms put inthe land in boute,too
Also illustrates law of eftv. advantage.

Large fins. put more landin reserve pro1226m
: Bes. land has lower MP

is with len. la.gets $226 m .govt. payments, Cul. $ 34 n

6.5. Irreversibility of supply curver

L 5. Supply I demand. Have catreIeatit ..hiprice w/o less outpert, Lassoup
idle ninch wore phom other mapier,

2.3. Doublefullary ofprorationing Creates incentive to make history,
build up base.

7. Factor substitution. Leverage.
1.9. is Non : land cost - output
Mgul. land

VESTANTESMA
Japacá

may produce most ofall. E.g. SSJV, $50/μ outside
L.D., $800 inside, $ 5,000 improved.

Fertilize &

1

ay.
idle,

E.S. research.
no sweet . feedworld -60 m. u..

But how sillyfor Chile to import food !
lag.

Quare Gard

price
Noligat

U.S. cd.

osu .

- ifit
needed it.

8. Packinamn's Law of property taon.
9. Cycles, long servings in land prices. Now, everything poisedfor

accelerating di will bring it, despite firming of income.a downtum

10. Dumping
11. 3 levels of interest: individual, sincall group, large society. Selfish chiseler isin interests of langer society.



Fixed Land
ac,

Output to...
Method 2 nets more
Price rise hen more

ac

nets more per auare;
leverage

(Non land corti

MR & AR

but les per unit of occipui



2p.w.12. Public afflicence Ipos. squala. Malalloon,of capt, tied upin pu
If build NAWAPA, do ither. last ambition is

we can't benefitfrom bes. capt. shortago.
to amare future dichologists.

13. Capu ,of income into value. But..
Paradox offallingoffalling incom

Reason : 1. Higher starefor landowner. Shown by visz. rentshares defacts.
Reserve programs. Land is the input that has been made scauce.

reseauche biased his

a

b. Lower costs

risg.l.v.

way..
Inculated labor ckt. Hani't risen like others....

"Farm income " is not land income. E.g. inc. of abrenter city landlords is not included.
ofo.income.Sodoingaway w. +hatfuny income has helpedd...corts thatwere lowgred were not landcosts, but use of forn, laber, which was

2. Trong ameinity value, due to rural roads, wires, etc. Aprend of

The

cars, trucks. More pleasant place to live.
3. Lag in response to p.w..

who comer, divunt.will take 30

4. Expansion offrus, inqul. value.I are.5. urbem exp..
6. Mineral its
1. Recon. values

urban income, means ofcompic. cons. ...a

= e.g.

yes.
W. Side SJV, values up before

longer, if cap. shortage develops.

some on wbt..

aum.
Megal,

Lamb

( Fiddler strobie) "eary ifyou ales mata book ")

business, Highertax-motivated,i.e.deduct recru.costan
pleasantway to reduce invented assett, ariz, l.v. study.

8. Curulating effect of long risg nett.
Spec...a.

b. Pull in credit, lowerland convicah , 49⁰ contract interest, highersale

price

rector. Also use of instaliment

1

cup-qains.
9. Rural depan. has kept tax rater down." Machines don't

school...
go

10. Autic. revivalofprice .. maybebern out, rising uuently.
11. Difficulty of constructs inder

Better furum rell slowent; but propty. tax reform throws...
upwardcreate ament bim

many

b. Land contract at 40% it. vate & artific, heprice.
12. Locked-in effect. No.of sales down by 35 % , '55 -65

to



Why is surplus finally being relisund ?

1. Foreign indy. has expanded facter than fr . agric. The developing
nations have the most trouble w. agric.

3

ĦIllustrates

2
princ.of relation bechorwardness; also, hivalue ofU.S.med vistes ?

4.5. farm blow how weakened, so supportprices havefallen. E.g.ctu.
1965, slackeed support price & subbedcourt tofinirs, supportprice hasgotten.3. Influ. in U.S. & abroad has lowered realprice of C.5. fm .
products.

4... Our .w. imuts. have so l.v. more than A output.
5. H. fr. inc.-elast.of demand

We are
#

Not entirely.
for fr. feeders - lessfeedig

returning to colonical agrico, experts grain
home...cet

I

I



Rewrite, p.25 ofMs
Re 7m. l.v. & minerals

Oil indy, domesta speaching, 1960

Leave acquisition ,
rentals

To thefun, acgn.
may

$626m
$ 193m

$ 819 m

is one-shot,but to the indy,is contining, & i .
$16620x 819m

be capel, to appros value.

are

- Kalm,p. 281

Above pepprents

near 100 % ofall mineral rents.
only the explicitones,maybe not



Items for supplementing Stillwater paper

1. 4. Shepard. " Appraisal ofthe Fed. Freed -grain Programs.
No.Central Reg.Pub. 128, 1-62.

Map showing mgul. land coming in .

~2. Fiven ingrel. land,
mech. corn-picker will s azquez. output

3. Comend lag.
a. Land sucks,are massive p.w., slow toplan, finance, legalize, politic, and

finally to becild,

4.

b. Logrolling requires commitments I stack all over rather than

completions

Lag of put. response

even wit wou yield - reducing innovation like the

In tobacco,

plain of N.C.; as to you.

6.

we havefrozen location. Shed, move to rich comtal

Othere.g.s? Grazing permits.

5.
Supply response to braceros seems to be fout & hi.

land
suggesti hi MP od laber. of response to new

4

noneatall !

Unrolling the carpet" of land devt.

?. common Mkrt. shd. hurt our experts.

8. Frank Maier, in Land, p. 311, says acreage allotments who

med
are seldom used corn in the

marketing quotas
mid.fiftio. to thereare

onlyfor

quotas on everything else?



9 Whearprogram. Farmen outside

likeas much as
they

11. Unlike wheat Ictus, a feed grainproducer- i.e. other than love of support.

14 .

10. Price stability uply. luves durable caples, I exply. to hii.q. lands.
Deferred output.

Share of

M commercial " states

12. B Auer directed from whentI ts.maybeused forother crops.
is

to they went to grain sorglum. Obla-Ks., & berley elsewhere.

1952, - 59 , total auer husted dropped, 342-325m.a.
feed gram rose, 131-143

in

act not only

corn belt dropped; ho.Plains voce much
West "

leverage.
croppin's watprobly. Thesame.

acp sprays

con non

"Feedgreim sprawl

13. Also deferring output response is Ag scale. Res. landowner benefit
lower cort, not highen yields.comes as

cumply w/o"penalty"

conserves land, it develop irqul. land. Big
But immediate effect in reduce outique

mayplant

bruckland, brings it back

2

estab, winter cover, redire

better lands makes it hender to work out act contacts, so

Tucy.om most.
-ques. launds C& spec. submgul lands) get

ingrel
But little furs. coni't take advantage of regracing, so

2
big

in W-n Okla,
ones do . - & ponds,



15.
Leahage in ingon. &Puerto Rico, anyform under 10 tous

is offree to produce. & gets highest support payment. Outpur.t.
has risen.

_16 .___ 1_Russ. demand recently hashaw wo

Rt. to grase public lead belon wikt, is good e.g.of care "ay."pealing.
18. aśc to use. Cons Res. lendLeak - disarter dua gets ASC permessim

forfeed. _Has gourd organic cover, camered moistures, hence produces hay
drought yr.

11.

20

doubt helped lower seuplesen.

19. Credic programs helped ugut._regionens exply.
Even if theyare seattered.Early innovation. if they don't require.p.w.,_ they

require storage,proving,xpt. - & stimulated included undeveloped.
lands ...

21. hi
As he price, ambitions fulls choose to intensify by I output by

intensify's rather than expecuding..
22.

3

cheap fut. has lowered pressiuum on
Mechan-n. has Ad premium on

superior land.
flat land.

T

23. Wheat
Wheat quality has dropped.No incentive to quality, only.volume.

Gluten ihrengeh " in imptar dimension of quality ngul areas ...

require short-10. drought resistant straim, lower queten.



24. Locally faced.p.w. put pressureon land.
Centrally

doing it all over. So, big warte.

25. Rural roads serve as interned farm driverfor big frums.

26. Locked-in effect.

22. Mgu. of cultion. in fraquented

brunt of output variability.
28. Work for Walt, ware.

29.

no land taxes, I no 4 l.v. either ber are

Lease shares

Effect of for. programson cupt.finter.

varies.
appear

expenses

30. How lig. fin. cap?

now, all landda absorb

const.at 50% but landlords shared

A
Neglur mutcs, devote all laber to 4yields.
Neglect replent.

expension -shift laber off couctus, etc.

Reduce herds, etc.

31. Awarf whent, e-n Wa., 4 yields 40 %.A

32. Price stability forter hi leverage land use.
Leverage has 2 dimensions, Decable capl. wet. is The 2d .

Fixed costs over time, Stable price encourages durable cape, otherwiss

neglected.

4



The usual caution vs. risk of unknown fecture is lowered.
us

In flexibility of durable inuts. snd. keep

to stableprice leads to deferring output to future. Irreversible

long commitments.

more
complementation.
Analogy of land for bldgs.

33. Timelier opus, u . "semples " machinery,

34. Higher fur.prices go, the bowser to offood & fince get
Deaver rear wtcls. inspire

do not meem fun. gets higher 90.

35. Cleaning woodlats

spray's
buckland.

These are also reclamarrum

36.
Big

their situation

landowners

away from them.

an

com wouvor

imptul facter .

5

go for cuttle breeding ideology bes, it fits
that

me

is unimportant;
they inquit.say

In fact, ingust. has majer effect on toof calf cop weand.

37. Rural robs.I truck xpt. hewe devd, landforfrom rails

38. Big unknown for nationally supported crops,
at $2.00

how are regional diffes, worked out ? Is wheat supportes

everywhere, or atsome bacepointnet offreigher ?

Probly is some uniform tendency re location,justre location,just as re quality.



This boosting regul. areas.

39. "Picker-cheller" is the mech. com picker that lower yields.

Short season hybrids, - in
40 . Corn has moved,n. aswellas w.100 mi.

Wisc.

41. Leakage. Wheat. Mgul. lands.
insurance. +/
retire it .

43 .

They seed land, I if crop

42. Cal., fatter beef cattle onpacters,
hay waferingAlso

7mrs.we program payuunts as crop
locks bad they

fashio

pacture, w. supplementfeeding.

Iron. in Nehr.I W. Ts., big yield factors,
Neke. A feedgrainprodu, 55 % , '50 -'60, by im.Imilo.

45. Mail to Reuss; Kiehl:

44. Don't blowup soil bank rents to nation. Bes, they
inbt., as shownby oversubscription.

6

are above

I Senge Thiem, chi.SailyNews.

46. Publicity se large acreage reserve payments in 157 is what killed

that program in '59 & '60 . Reun in '58 pucked limitof $3,000/from. There
H.R.

Freeman revived in '61



47.
grain sorglemms

equipment.

In '40s, land idled under wheat programs went into

wheset- new drauf kinds, that cd. harvent

stide. W-u. Senaton two stuny!

49

Midweet frus, sought "cross- compliame" but ceri't makeit

to partic.

Deep-well pumps. I away they

48. 162 feedgrain program, you cd. idle 20% y₁.
is hi smallest frurs.

amany

That confirms that are parrucato

another blow for landomus.

50.

51.

payments

collect rentfor

wont the Mt. Plains.

are above rent form

to once

base + 20acces,

Incentive to bring in subungul. hi i.q.lands, bes. idling

based on gross yield.
no-rent land,

many

7m. program- fre. Frucking excmptfrom ICC regn.

7

Incentive to hi i-q.

W/o supports, if bumper crop, lowprice.
Now price maintained by gust.

52. tummer '65, a rise in form.jobs – fint in decades.

once you get a history, you com

lands

Stimulates.

lands of uncertain wa, drought jeopardy.



53. Cous. Aes, had 2 rates,
Former 3x higher -(later 2x)
row crops.

to
way to play it is toput it into row crops first !

54. Bueden pay ordinary inc. an calver. Simmicks are to depres, breed's
animals - mostly cows ? presume over 8yes, then get cap. quim

Cows let 15 yrs., so 8 yr. write -off allowed in~fect.
sale.

55. When landowner abrucks shock by idling land, he getspaid.
The læber he dicemploys has no such help,
from supplies.

nor the producer of

56. Def.of newfm. ine.
E.g. it feells

58 .

local met schools, police, etc.

Diversion & Non -Diversioon.

It meant the landwas "taken out of"

Premium for lock

·58 study,

win lead us.may

as r.e. takes rise.

in

57. If landlord banked landw. tut., tut got someofprequent.( not long. I daresay. Maybe just longas trut's connast.)

But v.e. twas gofor better

- add to implicit ive. of land.

J

on hand-surface ed, in quel. fig.are 33 %.
p.25CA FREM , 3-7-58



59. Midweet has lost ptues.
$1,60. Sagebuch control in Cals, I yield, big to gain fromm52 up to 57,

61. In day for regions of 2. field cycle, you cd.publijput the
fallow you in acreage res., call it "diverted " land ! Next yr. plant
any crop.

62 , hu'cover permanent. After 6 yrs. time to reseed

63. Framesof acreageres,program never have thought " land in whent"=

"wheat land." Understd. a) Subetn., I b) imperfection of land witzt,
uured latent capar.

64.

65.

} 46 - '59,

66.

155-57,

8 m.a. slippage.

not

Cons. res. payments/a
67. Normal silage spoilage in

better storage, handling.

use of concentrates by dairies Sd 479⁰ perhead.

-428 m.a. went into soil bank, but U.S. crop anes -d 20m.

q

1½

68.
not converted, altho 6

2x vent.

204⁰ in iets

anyway.

more in bunker.
Comerveby

Converting grass hay to alf., 4 nutritive value 40 %, Many meadows

Another feedgrain sub.yo.pd. is opt.
Rotation partures, 50% more geim

them perm,ones.



69 .

Kem czy. Irrevenible

forced out permanently.
This places.

70.

Pro. p.p. support, 143.50, accel. shift to hi-yield's, remote avas

Ida. I Cal, ism., bands, etc.

in 1c .

are a

L.v. have iven by higher %0,

Than Ayulds,

harbinger of what's in store for everyone.

to midwent

71. 7m.7 m. program make for. diversifs, les implet. A specialign .was

¹40 - 161, in plain states than

10

me
22. Shortening feedingpd. is exply, handon feed grains bes. That is

The "finicking " stage when they brighest to of grain, Earlier,
live un ferage, hay, rougheage.

73. Fixed changes that build up include depreen. & obsolescence.
when I.v. fall, higher to becomes blogs. thereis more

depress.



57.
Maybe

Only expland maygo into

nor best cropland, but it is cropland.
Needn't havekn.in

53. toilBank Act, .56.
1-4₁.
Long

56. asc

52. Cons.Res. retired veluble fums. under long counteach, tance to 1970.

Aureage Res.

57.

corn

55. Max. $ 5,000 to one

zl

cły.

54. Hi i.g. land mostly you in, bes,payment

s. Central 2a. Calo,probly needs comen, more.)

Res. Contunts. Dropped after 58
Cerns. Res. 3-10 yrs.

conserving " crops,

Conservation Res

maybe hayor meadow.

pa imi

Cursun. also shares up

program

payment baud un gros.

payec. " constructor "

80 % cast of establishing

7u future allotments, construction's crop historypreserved
contract, Even on land pect to trees!

"l

In

58. 159, instituted 10% bonusfor retering inhere firs

" all eligible landin a iraci " - (nothingsaid about blags)

over 10p .



159 revision,

brought in better land.

59.

areen

60. Land is

taken in after '60 sign-up.

61. Subetu .of foragefor

hurting thepoor mann's

gradually released from

restrict. ThusThus non

payments

But heaviest pention.

meat.

while remaining

64a.

can

62. Acreage allotments havehu. applied to comm since 151.

Other feedgrains

ar

64. 1950-63, fr .1

Hot "

differentiated by quality,
was still in fringe

from Cous.Res.

Their go of net

63. Com- allotmentpartion. in voluntary~ get higher price if you
is

compliers get higher pricein nekt. bes.
not thes establish historier

means more

les output. And can they

basis for future itbacks at support prices ?

beef & les ports

"Mecally" under control.
usually

no more

M.e. taxes per alle

half

1 % of mkt.
-fin. inc. has also doubled to 10%

7m. debt now $366

( Dimbly excludes land curitiants) ( and may notpick up all
putly. held murtgages.)

is

mure than doubled,

on vie.

12



65. Non - adopter line off depreen.If old capt. no doubt for

that competer renew'; & 4 yield Hence lag.
Ave.for loans outstanding,by all66. Fanm mortgage i.r.

lenden, U.S.

67 .

1944

1956

1964

4.4 %

4.5

to landlords not

5.3

ag

All time low

Net rent & gust.paqente

not living on from .

Unbroken vise.

Face Rec.

1963 R- p . 76, 97R , Dec. '64

Net Inc.from Ay
Wagen hired laber

p.44,

Taxes, 1.5 un so

Land contract payments

$17.9 b.
3.0

1.1

68. lut.in fm. mortgage debt now takes

Am -n. more

Dee, '64

more.

neculy

13

$16

sonce time,

yely.



69.

20. Wheat, '64program, fuers, whopactic, got " whitg.certificates of

254for peut, "allocated for expert ")

73.

50 % of gross

70 ¢/ku. La 25%fer peut,

11. after loveof 63 wheat referendum, later legieln.

12. Since from.
refinanced as

Land

14.

usual landlordi share in Ill.

hewe not risen as

inc. is low, & l.v. hi, much non - r.e. debt is being

debt. Adding to fixed charges.

prices

in areas of nowferm influence.
Beet in Mt. States, have risen most of all, to highest l.v./inc.

•fast

adopted

in Midixent pure fung

354/hr. is lowest figurefer mign, leeber.

26. R. Barlowe has in '63, fm.v.
$ 9.2 b, so = .16tuxer

nci

ration in nation. (Antic.of p.w.; stat.quirks like guzingpermits; oto chale
loure data.)& minerals ; etc. may up

Scofield intimates,[in his vecual half-finished way] that high value(in
found where land is highest do. Westers grazing exply.Toratios are

75. At the moment, for. tout weat

14

free weket.

weat supplies

aren on

are down, pricesup. Any.'65.

r.e. taxes at $1.8k & net cash inc. at



77. 8-65, biggest cropon record thisyr.
feedgrain

164 wasjust a bad yr. - drought.

80.

18. Grazing land has miren esply. fast, w. rising nos,ofcattle.

ofvariable ux.
19. Mgul. lands,&benefit from " emergency" crop loans, etc. Theat

This bring in new areas.carry fun. bag
over herved

you.

81.

Cotton as To ofall fiken med by U.S. mills
153 .69

.63 5-6

Atu .quality. Weet is

82. '59,

But Fee. & S.C., most
Weet is vartly higher. Almost all sold on wht.

loan.guer

Newsk.wung.

COM

599. fum landin Ill. is rented.
In cauch-quain

centrale area,

15

72 % !



83.
what we are still doing

84. The inevenible steps

We are that feeters . But we neither redize what was done to us, nor

85 . Hi l.v. keep eaving credit, so capl. moves into

86. lugar - $50/ton differential, domectie over for.
AgAugar colonins all over the world. Ay capar.

quotes, which they get by lobby's.

81.

are tecken long before & Q becomes evident.

ure,

16

ag-easies

1920-60, landin corn, ctu., ptaes,, veets, dropped wish .
& c. new crops.loybeau

But A yields is main thing.

88. Recent spate articles
malze tuts. ecze.

on

in antic .of higher

Brit. tucy., emph. needfor vitet-rent to

Cite Cig.Reun , Misc. P. 901, p.5766.

89. Def.of "concentrates ": protein concs,of ctuced meal, soybean meal,
linced meal, debrych, alf. necal .



handowner conspiracy

Emnery

Instar pleasure & deferredpain
Realu.zdry benefit of

Robt. Snyder Minin , wants copy

Harold Breimyer

Carroll Bottum

Don Paarloug

johur T.

Sale Jobmucon

Ozarkfor.

how mamanypages?

Wm . Mackenzie, Mc.Master , Hamilton.

Quane Neuman , Raleigh

Steph Smith

John Sanderon


