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2. chang

Cogswell
3.. Cogquis

on Borkni

on .Mierzkowski
Breakon

Mieszkowski

3 ....Break

a. Exempt savings...11

1. Boskin
a Introduces book

b... Govt. lntervention ,
a good tuc system.d . Tux Reform

tax( ..

a. Fed issues only

&... Nentality
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Bret's

sector ?
1

qu.
How does buying govt. bouch take

Souver of funds
New soving
Provision for replacement

6.

16 they go

Put H, G. Brown in

e.g.

to
govt., pvt.

perspective.

Grows not net
3. ķ (funne) may displace labor

I (flow) always user
4 .. Tax prefs, for I are5. ww

18

3.!_ Twan, K, & Jobs

1. What makes jobs in the flow ofK. not the fund.2 Flow of K is ime.

K from put.

Dis chawn down.

1

- i.e., includes replacement

requessive.
not wealy,prefs.for I

Taxe Liver by Class of Asset (UDR)
Cap, gains for Timber

Tax exemption for local bonds.
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6. Tux prefs. for land do no good at all
cap, gains.
lowenig rater to compensate for phantom profic

7.. The pref. for land & K cause subrtu, vs. Mubor.

(same as

10.

¡

8. ...Combo. of bads :
Tux- bonds fora, exempt pw.

c.
b. Cap, games for A_to land.

cpping, doctrine of wtr. law.
"(symptomatic of other ruler of capturs)

Max's. lobbying, & K- intunity .

w.

T

q...A. Smith

11.

T

K sets leben in motion
I+ Y.)

Fu . Truke vs. house trake.

of baku us.

Mill (also Ricardo, Jevou . Wicksell. Stops abruptly
bareful influence. Lived on in

100 -yi tree.

&B. Clark, a

Hayek & Keynes, but in diequised forums)
Fixed v. ·Circ. K.
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12. Mill hought
Ricauto

--+

inmething.so

in categories: fixed viru.t+ Wicksell thought in New tonian
timus, continuous variation .

Ea......T
a
=

__on_ next yo's payroll i) Delivergoods, so

13. Faster recovery means you have more to spend

-payroll

has its place. Lemming to dire..

Demand-side ecs. has focused on- 4 replant. demand.

(a) +.(6)

.(..Classical lived under truck system,
co, stow wager in kund.)

c). You create replant._ demand..

(c).

waste ecs. planned obrokese unce.
of macro -ecsts.
some justice..

ked v.

is u

basedÚ. _

commoner v.
Elitist wav

But this led to bad únaye,

.V ....

Environmentalists twisted view
W.this t

means...

Helber ...

3

or

unions.
fake.the istue if we look at
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infrastructure, like pullin,

also note that reserving old sites savesa sick ios14 .

14. Demand -siders (6).put up value on

More, they valued it negatively. They prefert
sequestining K.,
Heurks,

military . C..Kuquerian

20

eig. L. Kliin .).

1

Thus there is

4

wyeda truefa for supply-sider
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Iusut
paper
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16.
Therm

18.

on servi log

Mery B

luba .

Use K better.

The mkt. will adjunct, Mange valeme, soak
up supluses.

Remove fat from K structme...

Slow Heig. Simons bien
show

ľ

11... Remove tax bian

to

d

thantom profics, may offset other benefits for.K..
Love gains aheady sheltered, by time,

b. short guins do suffer

cap. is driven from forms
how on spare parts

Lase ...K.C. Cimpot

t.c...instl, bias.

1

5

most comply. to
the Russian disease.
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Mich temu Eci n11 .

T

Explain how the Fed...tux..
employment of letolabor.

a. W.r.5.

b . Wir.I... tuc...

.C....

tux

mairo

system affects

treatment of land

K

Te

! Explam the Wicksell Trans."
+ reconciles.K

Explain eq._ mech. by which any
is watchist W. any given_K__impply.

1.

labor

waluation

wikt. forces match...

me on

- horiz, int view & vert. int. view

& miero

of the land causespop.presme
now does territ! expansion affect empl

ti tummenize Brown & Bans; views.on puble

your

"tabo supply

I how it intregiste

I

W
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19. 1s
pleautom

a careUpellor is
life ; but none other..

1

+

21.

T

profic..* in rents,no

120 slik also exempt...Mleautom wases

D

ber, no replent.
for lower the on cap. of show_

The system works other way...

Tax disposable income ,

ELG -T) = EG - ET

6

T= = D =

X(1+.+) = G =

T= G = ===

cf. prop. vill, escape thru capy.
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TheoryA

I. Horiz intd.
Colt Douglas.a.I

#

||

;

d_-_-_P= CH²K²

II. Vet uit.L

Cap shortage as.

d
B

JH = C& H² "X²

b. Or, asume fixed propus, engj " requirements."
c. Or, Herod Domar

C

2. Labor Moduces K.
b...lur , hiru labor,

quantitative.

own supply.

Man outlet for surplumes,….

H. George

A. Smith, Keyner

Problems w. paradigun
AV . AM

super say's Law:

How explain K shartige
?

new demand fails to create.

2
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23.L.Thery B.
I.

#

__Hariz. lut.
lustl bian.to :

1

K structure & jobs

# by labor,

Replese person by machines

K. int. intrls. for laba int untola....
More durability at front-und reduce labor mutes later.

Swimming pool, pruit us. cement
Honning, new vs.. rehab.

_Exem capacity..
vs. conservation.

later twinning
VS

add valuve on stump us.
Replace labor by werwtr. in

II. Veit. lut....
all those things

vs. in will
ag...

-energy.
biolog,K : cattle, trees...

that
-chiplace labor

So what is labor content of vice.

8

me
produced
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Labn share = ((+;)"
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((+ )"

K MareMare -

1

b.t. Depriis.Depreig. K

Labor share

K shar

Values, from rule of 12

--(-1+i)

L

=__L- (14;)""

15 () -4
ni

n
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n

1-23-4
ni

1. 1- ( 1 kijiy
ni

-1.29

q



1
}

+

Fuce house over 30

{

K₁ =

30.
|

punti = n = 30

-1- ( 1.10)"" -
10

314

yu.

K. creates jobs, but.
so ., _(when half recorred.)

1

hsg. very sensitive to it.

1

2

only

10

once wey.

16

20

1

10

= 9,43

yu,a

Ko in usg. atc. muitched from other was.
Mil. Worst of all..

1
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24 Turnove is good
But ea.
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#
+factor propus.

82

"

Ifull empl...

This integrates horiz, _t_ vertical views.
is perfectly comprehensive.

+ macro appron

= --(-16 ).""

It also integrates micro
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K : O ratio

iMurteate

ho toE

Out. 27 82

mean

I

payback time.

1

I ľ 2 of 100 B uster for 1/21/81.

I

1

Use Bean Colume to

I
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...a...

Midtumus, comments.

Tax tremut, laund
" propDeduct.

..(.Why bad ?

2

tux...

F

+ int.

Deferal of tax on
I

}

ť
wo. Fax-Imputed mic. no

-Non- rynch of recognition
_Ordy dedu vs. cap.zam 2.

1
1

}

gain...guin (bung in advance

i

ofneed.)of

3. 60 % gain ex-umpt
4. slippase, land into bay. (Freen, viver, etc.

(perpetual exemption follows)
5. Step -up of basis at death

6. Bequent: deduct wikt. value; no tax on gui
7. Aefer Faxsefer... beyoud date ofsale

C.g. by instalment rale: inflate price, deflate int.
8. Defined cash flow land user.

E.g. mixed -use land der. build loses fint...
9. Deduct acqu. costs

Water rts. acquired by the.

I Land gets more imputed inc. Ihan depressable com .
durables.
& Rent, no phantom profit.



Any holes.
10 . Cape ofprop. Fus

Effect!..
11. Take out cash by bonowing isoffresby lower. w.v.

Can't create land. Butcan hapread out...
..@Pressume to spreadout is

More mil outlays

also

_K +_energy +_pollution
t

2,

Lease acgn .

m'x' b

80 tº expensible . by abandonment
200 M a. under leave..

*(

b.......Tux..petunt. K
"...Tuc..

to

x.pt...
explu...

bondsex þ

( In Re El Comunio 1.1 .)
accel...deprem ..

Life

3. Repeat depicon.LTC

Path

tome is expensed,Le.... intangibles, R+D, adverti

Growg K, defenal to sale
K. guin's rates for come

2

1
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6. ADR, amser classer

Cons. durables, imputed ins.7.

$

+-
prop

9. Improvement to bedlgs etc.,

I

(. Imputed labor also but need prop to use

8. Inture t taces deductable, exquisable.
K.guinis it sold.

But, unsold inventories in effet_tuxed_
cost.
difference .

This working K, that moves w..._laba, is faced handent.
I This big stores, no clerks, out of stock..

K.C.._ Curport syndrome. Russian diseare.

3

can't deduct.
_in_gemud__buy£ .sell in same year, us time

E
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JL

Labor

Payroll. Tux

The phantom inc.
No shelters

Commuting no dledu.
Morg, in adequate dain..

Laba inc., rising Mare of inc. bax base.
Inc. tax risj compened to comp. bux.___Sayoll tax ris. ic.. tux_
sales tax required to convent cach to goods.
Proy...tax falling

f



2. 9. Eq.

Two steps required.

mech , nikt matches labor to 1.

K mover labor when recovered to replaced.
Raise_ Flow/Fund ratio...

b.__ Lower loba cost_ t' higher+ higher ist. cause #ir

Use...2 semi-log graphes to show_

a,

Empl. caused by Flow

farter turning.

di.

B. Wicks xfmutu.
((ti) " -|--

KE =

_ki_=___= (1+i)" -/

=. | - (1+i)Ki
output

5



3._.__ Pop...presurse. land

a.
More land does help. One paper went overboard,said it bunt. (Can only make this case by.

bringing in 19.) Fallacy of maquified_compensatory
the

force. bas "supplyofland"
b. Fregning 1 abig problem.

sprawt__noted, in various industries.

C,

sure on

Uban

ag.
Minerals

Water

Forests
Herbors

Frontier a

d.. Lowering cost of

four on

contiesnous process.

cost of labor
relevant relative

is
relative to demand for labor.

toRaising demand is
this. way gu.

only helpful t
Qu. should

6
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The "Float "

seto

Price of silver:

Only

__.i... moving.

in

...The actual flout in

small to of stock is

W.

vury.small, "

I in general, the flout

florating in an

The float is the supply that meets cument demand,
price....

W...silve, thee is. A holding demand too, for
the hould at rest, on hold and this, benig

fund, can be activated quickly.
a true.

any pel.

is that which ripens
any..ps.
Unlike utver, the houd is not easily activatut.



How tux

.../.... hand.....

policy

Encourage full

"

use.

can A empl.

a. Tue w/o announcement...[//ect ".
Tuxable went is calendar

b. Iax in rem

hi
intensity (exply, labor-int.)

(dleath_tux not as good as seemsemu)Prop. the ;
In come effect : carte flow effect; risk_effect...7

Today
created by mig

family farms.

This stops ewvoidance , (Nex ·proceeds flex)
applies uniform presme iny neighborhoods, unlike inc. tex.

Tax as no of cap, value.To

This

also
gets unputed income..___.

un realized accruals.gets

( Bewive of bias in using cap, value for residences,
juc. capd. for ag. t retail, Crist, cont for_indy.)

d. Use bldg.- vesid. Method.

we are coasting on mentic

uning rightright principlesy also
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2. Capt.
1

stop fawning long over stoveshort.
a.

b. Use.

C..

Inc. tus, key was off to actual life
tax accruals grows.K.

q

-prop. .tux..
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I

3.

1

~

Labor

Credit for earned inc.
Neg, inc. Fux, ease way off.Welfare

way....Fuce, social securisecurity some other

1

I

}
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Wood fire f
cap. thy.

ļ

1
Į

1.

1

1
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i

1

1

Many

I.....Outenio tax m A livin
2.

Face

1.

on sale.
Older experience. W. Canada.

Elsewhne

Frontion was growth -oriented, wealth-waig.
sun yat Sen :._ . Kiar - chan

Is administrable

4. Is potent

1

1

ELEMENTS.
Higher stare from prop

the absence of bldg taxes

Can aven l.v.

Lindsay Atrathmore,etc.

Not just
Adt. form of Fux,

2. Higher share from land.
Broadly construed ".
Tax Gremptive capl.

Exempt utilities, decrig cort,
This principle orig. good, ( .D.S;
MWD et al.

13 Base the

(Tennyson
Commhous )

land
capacity,

Taxable event is calender !

Announcement Ellent = 0

thru.
perverted by

pau

vor
present.sent whe

I
l



No nigul, dinincentive . Cut- offgrade is unaffected.
Highly developmented. (but also remers older centers.)

Latitude of aurs. definnig tux base..

Capacity

Assen plotage, both kinds.

effects.

Means ve net income, not grow .

Cumpt_street_improvement

Nor synch.owun.faces
payback.pd...

w. thepayer'spayers lig
remain more liquid

liquidity..

value.

Thus,
shorten...

Effect of raig land cash flow wealth. liquidityall build fire .
Anund value vs. cap.

...Green4. Succession premium included.
Premature convencion ? Nor likely.

most likely.

premium...

2

Rennrad & infilling
Land in Milwr on eve of demolition...
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1

3

5. Uniformity
stud. be mctional .

uniform

L.V.T. can be uniform, thing I can never be.

1
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1. Distrib

a,
6 T

2

c .

3:30 Mog.

THEM,

cons,

TMujaw.
KY

TIŠTOL

Debt public.
Browna

.cap. levies...

Announce. Sabe- toolk

Jobs

1. Avoidh bulges in tukes, that protect Wealthy vs.

to public, ofp.p.
Taken from jut. cap. funth ; allows

cap.
"Neither Brown now

to public sector.
Bano go on

hove

au

consumer.. Net social loss, of K.

invests wively . Maybe
taxpaying caperity.

a,
6.

allocational guin

Lunic

2. Zero- sum xfr. put.
1,

Net effect. xfr.

A

4. You, sells to Feel,

higher



b . Bano

4

must vise, i

| Brown...

1. Knowledgeable thepayou!
is no change of wealth,

E.g

.

Brown's point.
a.

But wege

Omits effect of initial xfr. to govt...
Hill Comiden later wealth effects - neglected by
Kall

knows futures
tuxer

6. Assumes debt is visible.

An ideologue's dogma...Not really
80M in San Onofre Ponzi face.

E.s. take-or -pay, off- balance sheet.
E.g. loy leases ; contingent liabilities.

tux
assumer ruxer lower asser valuer.

caemit .

so
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Rdgs
Bortun

Mam rdgs.
+ Brown

But begin
Bano

chap in Brown

W ..w.

erre incidental, to get started
ere reserve.

Public Delst.

2



1

T

1
Why tending

T

Problems w.

a log fire teacher K

Large logs contain more locked-up value(mugy).
They buin longer. Then they
refuel so often.

save lubn needit

something....Me
autire economy.)

lage logs.
1. Uneven demand on

to do, but

fixed
not

up
output does not 4,

xed max.
eary

Meny

labor
not so

fmacro

2. Only the unface buus. Moreofthe magy..is idle, locked Heatin storage, wasting space.
but K input does.

LOK if you
good if logs up...

til Cani't burn bir

requires working
in it.. If

working K

and they

are short of muall logs, kindling, can't get more
from big logs to rubicitute. Au contraire,get less, worsens.Cu

#3. Rate of release not to taste increasable, aborti
Not available for contingencies;

th

to stop, if a sumpten . Not controllable,

have

7

ones w/o small. Fixed K
to unlock the value that is
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5. Slow to stad, stop:. starts after you
$

you'vells gone...
6..

w/o filling it .
1.

T
und út, & continuer when

Big logs clon't park well, prumpt space_
L

2

1.

T


