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CHART 1

NEW PRIVATE NONFARM DWELLING UNITS
STARTED, QUARTERLY AVERAGES

:g%SANDQ SEASONALLY ADJUSTED ANNUAL RATE

1946 1950 1955 1959

Note: The shaded areas represent periods of economic reces-
sion, running from peak to trough according to dating by the
National Bureau of Economic Research. The periods are No-
vember 1948 to October 1949, July 1953 to August 1954, and
July 1957 to April 1958.
Source: Construction Review, July 1959, United States Depart-
ments of Commerce and Labor. 139



August 222 121 513 180

September 178 212 130 607 195
October 174 207 127 712 221
November 178 201 145 545 235
December 170 218 101 762 231
1959
January 237 243 228 504 263
February 153 181 144 694 210
March 209 204 217 652 378
April 168 190 138 600 273
May 158 178 131 576 272
June
July
August
! Adjusted for seasonal variation, except where indicated. Except for departim

follows: lumber, California Redwood Association and U.S. Bureau of the C
Department of Commerce and Awmerican Iron and Steel Institute; electri
employment, U.S. Bureau of lLabor Statistics and cooperating state agencie
railroads and railroad associations; and foreign trade, U.S. Bureau of the C|
¢ Los A..zeles, San Francisco. and Seattle indexes combined. s Comm
Diego, Oregon, and Washington customs districts; starting with July 19:
¢ Annual figures are as of end of year, monthly figures as of last Wednesda,
deposits, less cash items in process of collection. Monthly data partly estin
from end of previous month or year. 1© Minus sign indicates flow of
of receipts over disbursements in the case of Treasury operations. nE
interbank prior to 1942. Debits to demand deposits except U.S. Governme

140
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