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Q.S. 162, Jun . 10, 1978

Namen

Purpore & Survey.

Ḥ Purpore -- apply tools of micro theory to realproblems

I policy & ingint.
also sharpen tools of theory

11

1
Thuy.that can

is like with. & math -- manipulate abstractions

to anything. "Thy.Tramwands technology."
at the heart of every their every mynet directive,

apply

a world-viewtheory, nis cause &

Theory dominater ys. concept of how

it from
#

every policy
Heffect relation.

world is or shed, be put together.
Myn. & policy makers are acting out theories,

|| usually, which hardere in their wish after college

to theory is important. just
assume it, but review it & rectate it. I refrice it.

We will not

-

Apply's thy. also helps us screen out
excess Faggage.

+Survey - Go over outline.
||

mreful theory



Hi wayI

+1

H

H

Econ ?

Would not

Curse of Adam ...

what

uniform. Garden of Eden not big enough...
Popu, grows.

-2

Bear land becomes crowded.
a) Manage it to avoid overcrowding
b) sowe move to poster land
c) Better band assumes value.

between owner & other (tuts, worken, comumun).
d) Interflowing keeps wage rater constant w

0
Distribu, of produ.

puson owns,owns, (above what he bonours).

Functional, amory facton.
vs. Personal. Profic is a personed concept. Depuust on

worth, whether you

Bork concepts are

But for functional distribuo tellsthe

Pie now shaved

imptat, bear both in mind.
what things
hire them.you

own thum or

income, regardles of source,

Gros
Rev.

are ...

(Personal districten. also means with ranking by
a 3d meaning.)



Malthuian
41

Iloom.
18.46, Senior Carlyle chiemal science,

1 Today, ecologists occupy this role.
+leory

Sta. Barbara

I
·||

1Jan 10, end,

Genuine concem , se energy.

-3

were said too, & perhaps held their own.
Now, many

the rile.
Leasehold augu,

The curver

down again temporarily.

all obsolete.

For decades, primary products fell

Ei, sense.
! resources use

what is searce.

on

Revived lifebout.

Utopian prodigadity. Other extreme.
Cybernation.
Consumption

oil & gar.

always wave I wiggle- farm prices

as a

are

goal. Saving working comenning

on seque
World is finite. Ecze...

more labor. Stay up- to-date on
Exorcise instil. biar.
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Subit.for land,
Eig, of laben

tig. of K.

-tubex, for enersyLabn

K

- Intensify landun

Lower margin .

-
Synergy



Maltlin & Dim, Pet's
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A.S. 162, Jun . 12, 78a.s.

Mejor points made last time.
1. Comme applies theory to practive

14making .
tu

41

handle & apply.

+

2. They, transcends technology, just

H.

process, improves theory

a. Sharpum & corrents it.s
1. Makes it operational -something you

com

for all

managed optimally carrierfewer peopleyet,
and it is placed in terme. ( Enclouce movement)

-|| so some move to poour land, CU.S. Wentwurd

year historyof this.)Expension, 200

inquit. & policy-.

te3. Econ, begun's bo with expulsion from Eden.
Would not
Best land lacks room

uniforme

ar math class.

|superiority.

4. But compu. annory workers keeps wage links uniform.

5. Land earms rent, depending

(

on its veruit.

6. Pie shared amoy 3 facton 3 way.
Functional ctiste. vs. personal dist.

1

1



#

H

7. Malthusian gloom, iron law.
Over come by symurzy
Doom avoidable, but requires conet, effort,

&c.
progress.

economize on lant, conserve ress.

8. Utopian prodigality. --problem is Puritan ethic

Solution is print money bedtime wome inicinions, tateH
concumbe more, This A GNP. Mashed in math.

models, this is bains of policy.

||
HE

9. Ec, seme:
As

pap. As on finite world, leam to we
Variable propus.

E.q. today, clear need to changepropus,
and resource scarcity

simal.

nature more internively.
solve unempl, and resourceH

Ford needs:

not, e.g.
broada

ress. notjust one (c.g. 21t mpg)

macro

securityparameter .

a. Exorcise instl. bias

6. Keep current
the

price system for
spasın vs. primary products, Conserve all

d. A supersysynergy
Bend tech. progress to new

",

thun

measures



AFFA

#3

-H

#

-||
-H

a.

H

10. Using nature meam 2 things:
Extensive magin
Intensive

(Instl. bias over invader extensive)

More
popu

of learning)

higher shave to land

( 8.g. org leave acgn.)
42

b. Synergy recibier & techn. (orgu, & science) make
wage levels rise, too maybe.(Or is it t'list labor is better today,pumped full

care ?

c. Rent grows. Its fus.
1. Elicit supply ? No

ii. Allocate

(Joe's restamant)

d. Factoral distribu

3

He stid. know of his inputs is
what eady
utica

-Hadding to ourqui ;.& what he cd. sell it for; to
know if he is efficient ?

what does a profit-maker



H

H

·||
H

H
+veil of

H

as vs.

# I

"Paper"distribu.
lut, on bonds, etc,

primary payments for revices
real asset .

Dr Ec. emnalysis lifts the corporate veit, the

money...
looks for realreal underlying values.

Real" = physical, but includes
Is not materialistic.knowledge.

value from claims on value.

"Traumfer payments".
ofphysiot

"marginal product ":

But distinguisher

f. Law of Warger; margin of proder.
Serys writer of extensive margin.
also true of intensive margin. The

4

ļ



1
over land

ift

Ec. 121

#
Eus, beginsbegins

World not uniform .
Best band lacks rooms for all.

Tutust. as open vange ruins for all.
Subject to tuume, couries fewerget - surplus

H.pop, expelled , move to worse land,
level.

Compir. among workers keeps w.v. at a common
Landowner pockets umplus.

Same for K 'arbitrage.
#

Wed, 4 lyn,

w. expulsion from harden of Eden. Cainfouler Ubel

Ľ
RUNT

GP

wy,

subunque,

1846 Irish fawnie, The Gt. Hunger.
Sunion' Malthusian pumption. Dismal Sci.


