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2. trop in '82 -83, greatest inice 1933 !
89 of real value !

1

"half-crash".

Fuck. Inputs Lt Taxation)
P₁ 196 ,

Rational Expectations ." 1972-81, esply strony.

- to

A l.v₁, 1943 - 899 = 38 yu !

Hist. of monetary policy.
Lory struggle of frurs. for rifle.

to lower i.r.

11 high a/v).

- toto promote bereders closer to them

- to care outstanding debt
to A

equity values for leveraged debtors

to encourage exports

1863-93 , deflation. Formu alienation.
Populism. "

Golden Age d . Agric.1898-1920 , (Began

9920 crash.
Not monetary
Ful. prices were OK in money,

major problem.
( vs. Friedman).

debr50 was not

But real prices were low a
a) Parity concept déveloped, Wanen

W.

~

I



b. L.V. high
5. 4. 129 nash. Bofa holds 20,000 farms, in Cal,
6.5. 1933 - date, continuous iifler .

1941-50#1| Frue Golden Age. Vet's wredit.||
1 € 1950-80,

absentees.

a.
++

8.€ Credit programs, pumping in K
||

2 " distinct type"
1, Fm. Credit System, FCS

||0C,

Land Bank -> L.B. Assous.
lutermed. > pla
Banks for Coops.

envergency-type " loans.

b . 12 fm. credit distri. (Brian Bock, SF)

d 1

w.v.c. income. (g was high)

on so easy entry, hight u/V. The

restricted enti

2.

bracket creep,

Fu Ha

Land Bks, works thru local FLBUs
lutermed. Bl. " Plas

origin 1916

Expansions : 1933

1971

to

refuij
FM. Credit Act . Wildout

-H Banking redux! Deja vu į "Heard Mut song before "i that

Z
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e. '71
1.||

85 of " long-term winter value

than 2)

24'11, only $296 l mortgage

296 farm debt. (9.
Then soured to $ 10061006 ! by 1982

Non - v.e. debt also grew, another you b

3,

faurity compu

It

f₁
||cost less

leave beck contemplated

#losser.

provisions

lúnL. B. raised lending limit from 165 to
(meaning Eng rather

4. Let tanks own
S0

5,

(What happensin

·Open-und mortgages
- no 2d required

Beleted personal liability of borrower, if

(cf. L.V. of$3006)

vie,x.e. crack ?)
(

p. 191

Relaced various nubes .

x.... ( foreclouse and
banks needn't recognize

3

gV offret int, so trom appeared
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#a

Herg, ins. cos .

FLB holds iir, well below wikt.

Sellering financers Mange less, but that is

9.11

10 :

1. p.197

||

tax sham.)

hr. Fu Ha also soaring efter 'II, but from mallbase.
11 i. Iand Banks were "the leading catalyst."

[But they did not nowd our other lunchen, who also

expanded! )
1₁

j. Non - v.e. credit role in synch, Ibes. it

inte coops, esply,
| really reller on land collateral.)

icas poured in#1

plás also belon nikt .

inf

€. Form rector still has favorable asset/clebt ratio
to been debt.)( but veniable inc, makes it less able

& Solution: lower taxes !
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11 Ag. Taxe

1. Fumung
ľS

Hiland, (but give B.C. duta .)
Soune farmingH

B.R.

3 .

J

"L'K

.4 .

K-int. "

is labor- int

then a) Fung, is hetung

2.R.E. tax is fixed, is hard on variable incommer.

R.G. Yux based on wkt. Values .
( But assunts. lag, and this raises values more)
( Mortgage is also fixed. Fur, weeds Islamic

bendu . IRS is like that !)

a.
b. Some

He means to include

Sate from

is betrogencomm
b) Malcow's conceur isnotwith labe-int.

as a whole is ist everagec) Fung

absenter's attracted. 3 preferenmence

Cash acets
inuts. ene expened

*81 Act made this better

c. Cap. quins the mentions capt.only)
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Ec, 132

Quiz.

Qu.

a

F

VE

V= =t

b.

why propty.

Thus.

a

i-g

a
ť

i-g

Let g=0 .
* show math-by. what chave of land ardy. inv.

cument c.f.) goes for propty. tux

1 = =

te

propty. tux is higher & lower than it looks,+

May

Highen, bus. is based on

īpW tī =t
T ( 1 + x) =ī =

Tax shave

10, 84

E G
t G

GTHE

Lower, bus. bet vn V based on ime, after taxinc,

Dof Inc. Tux based

__ED = = (G -T)

Ho

1

V

Ł
THE
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of prop tax

T = EV = a

Tax shone =

with i.r.
Today,

assunt.
Methods :

Here, same ides, but all depends

ki i.r., the share is leu

I
a

mag

ť
itk

Practise.

itt

1. " Cost ",

3. Comparable inter

2₁. Cap. in .....

on relationship

cument nikt.

faum

2
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A

De Facto biar in assunt

Esplayć
a. For land." Rearms.

Tue, the pressure to accommodate

accommodate non- liquidion

I
aute - growth sentiment

old, rich famili
Use cost methad, or, cup, comment inc.

6. Vs. housing

row hund

Vs. Pand,
Const.

Use sales wetland. Created 11-13.comp.
Tux school childun.
Most active mkt.
Reassess

Junkers d'assd , w.v.t. land .

Hi tuuon ; curent data,
land when divided.
tunnorn

d . For miñeral rts

1

1

3

comment value

Ding0.4.

except.Cal,
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4. Legalized tim in

1

tim in assunt

a. ĪPZ
b. Wilso
C

Wilson Act, atc.
holf course

5. Exemption !
a

( Imitum ethic ?)

& use

Religion; govt.; recru,
By owner

b. by class of propty.
Wer. rts.
Radio spectrumous lease holds.

Other possessory interents tuxel,

4
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Sta
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CM . 9, Pt. II

Propty

V :

More

L

a

16 i= g

Prop.

Tax

+ tgit

generally

V is based on

Now,
Then,

[8.
d = Y = tY =

(

_.Yux rate is;

ī

Tax Policy

k

V=====

VE

-

= a

a) Higher than it seems
nor

6) Eiven (a), is lower than it seems

after
tux inc.

t
Ve = a ingt+ E

inc. Fue based on disp. inc, I, whene
Y (1-2)

I axes take all

E Y

td =

bes. based on

bes.

= € 9 (1-E]



:

Food Shortage.-
I. INTRO

A. How Food Shonetage. Exist
& Hunger

I Population

Cester Patell

A Duverpopulation
B. Incarne distribut
C Increase production

M1 Policy Changees
A U.S policy
B.U.N. polizy
C_Other organization's policies

#I. Conclusion ..

A solutiens

-

on..

or possible actions
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Romancing the Date"
A. Origin of the date

S. KRENZ
ECN 157
outline

1. types of dates -119 kinds
2. climate -effect of rain on crop
3. average gereage size
4. mating features -cross pollination
5. croping season -harvest time

B. The date market
1. Cost to former + land value2 amount of business,
3. Customer tastes preferences
4. production levels per acre
5. price former get's
6. total production shipped
7. elastic or inelastic ?
8. law of demand ?
9. market competition - int'l

C. Promotion of the date
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Circle of Poison, Ch.1

1

1
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Pierce's discere minded graper
1

1999 :

1998,

!

Niudy.

Fumnig"

in

$ 5,000-7,000 la improved
ned Mayis Misper
sandy beam is dearer.

2,

losses. ( ins, at $400/vain crop

price jumped to $ 1600/ton . "No reserve

Mose who made it bought land.

S.C.

1999 : $15,000/9 .. fully improved .
Buy band, get.1.

400/ rom)

New vines planted
3

yes, to begin producing.

ITC
Agreciate; over allocate
acicluate.
Resell

10

absenteer come in .

on

you the life.

" Investment

ugul, land.
1

F

Now, vineyours being dumped. @ $6,500
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#

-41

#

H
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Planting continue

Easy to plant graper

2

on uigul, land, w. side.

don't have to irrigute .you



|80, 157, 4.30-84

I.... Re Nindy

#

i's

devalabra dej

4 L.V. from $3,00 /a w/o vines to $15,000/4 ,A

1970-82

+They

dp dagen,men ja

Ecs. of negative cash flow. " Rational Expectations "

(1)

litt

a

V= i-₂
Vi a = Vg

Cash flow
= a -Vi

Usually you put in some equity, so(x = 90 of equity)V ( 1 - x) ;

Cash Flow = {a - V(1-x) = (1-2)

(3) reduces the ourften, theatlyi (1-2) only applies to "abrenter" (=__ those w. outside.
income to shelter.)

absenter also have lower I ; and higher y .
can wait it out.

-Vq

Am (2) Anamin!
tut

the basic egn.
people with p.

( 2)

interest cost

( 3)

?!- shows9 1.

1



But people wenn return on equity.
can treat x = 01to fundament ally,that Vx ii

·||-·

not deductible.

th= i
F = Flow of cash and non-car valueum

F = (a - V(I-1);] (1-2) -Vixx + Vg (4)

Treat Vg as essentially non- taxable, for

simplecity. Only 40 no his at most; and
deferral kills that.

1.2010 (1-15)
50

1.10

elevator .
Will always

=

119 .
9100 = =

too.
except

someone who

4550

be who just got
on the

The other we wis distress for show.

1 :

2
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Alecke's Hr . hammay

1, Wired

except fulden .
plec presume groups; no

2. Traditional ambivalence.
But .get govt. out.

3. Pro pesticide

4. Income - averaguig

farmers.

is

5. Dairy man want, govt. to|m cows.

a .
h. Stop

esply imptil to

consumer

Talk free nikt,

6. Cattle feeder object to daing support

#Mhey compete for feed.
Free but9

Keep cash acety .
at wor's edge

7. Western Ctn, Grower Ass.kraven au

buy + slaughte

groups

Lower support price, to wreet compu.
Pro PIK

3

bes.
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4₂
4.muison .

||

to

||
||

H

11

puuts.
Cru. people are leading "Cal. Fun. Policy Comm,

get all Calif. congrummer to art in

Pro muypnt loanssupport
V₁. cup

Id,

8. Export subridy widdly favored

q

practical.

on

Revisins.
200k ton cunyoun , fully's produ.
Causes:

treated oranger .
Vs,

Wire imports. Fr. + It.
Luck raising in EEC

Citrus

Japan, you tariff barriers . Ban O.pl.-

4

U.S. - Israel free trade unew, proposed.mea,

Criticized muir. research as too bunic, not

of. 2. Lewis efforts
of attack on Ecs.



I 200, 000 u. in Cal.

Competes w. furs, not U.S.
#improve terms of traite. same as

P

H

11. Beets

·||-·
|
·I ·

||

in,
costs.

feed

more time,

PIK.
#Feeder attacks AIK for raising

Block graun liminGets big hund.
Rhetoric

5
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4-28-84, Seing of Ag. Block, Hrgs.

-||

Bud Rank, asc
Wm . Lesher, Usst Secy, Eis.
Frank Naylor, Small Community & Real Dev.
c. w . Mc Millan, Mkty. + luspu .

1. Gespen HerpelHeugel Irvine, Ca.Ï
Western Growers Ass.
Fresh fruit ++veg.
simpson- Mazydi Immige. Bill
paju

1

itt2. Laustive Levius, Venturu
Citrus-avo.
Am. Ages - women Pres.
Family farmer
Mkty. Coops., Mkty. Orders

Pro pesticide, thiff, etc.

}

Trust Fund act passes, in grateful

Vs. support prices; pro export.
Vs. deficits + influ .

i

3. Henry Voss, Sacto

Furm.Bur.
·81 act is our current Furm Program

M



Ron4. Bill Ron, Riverside .

J

Rauchung
Feed grevins.
Income anenging is especially imptat. to

5. Bill Mc Ferluste. Ctu. Cal Fm Policy Comm.
Vs. support price
81 lect returned to price support & produ, controls.

8

Lowell Lewis
Pro bio-tech.

7. Day Hollingsworth. Dairy
~81, myport at

at 80%

funity.

Ed. support, scientists, labs.
Chemicals who and for growth control.
Competitive grants programs":"

2-36 / 41

Now, 57.90 of fanityilauglenWcist's gout, to buy I slaughen I'm cows.
Glenn Van Schack, Bakersfield] # # 12,000 losof
Cattle Feeders an . wilk per cow .Compete w .

dairy to buy feed, in favor free
wich.

fuurs.

Cash tasis acctyucity . wanted.
Free wikt, to stop at waters

(

ulje.



fu.comp. tsjuth.Pro PIK

9. Jack Stone Stratford, Ctu . WalterCon Gr. Ass.
Ctu. Ass. '60s, ctn, too dependent on gout. support. Lost to

4

Supports McFurlave's policy resolution

Pro loans based on mulit. prices . on seton whit. prices. Opposer ceiling
10. Lany Hall, Wheet aside prests ,or puit. cap.

PaloVude. Call Cess of
Wheat Growers.

He Export Mubsidy

11. Soye Kaufinom, Malle
Sun Maid
Diamond Walnut
Fair traile
Export aid
EE! subsidy

I

breek raising from '8!ou

on Fr. it Italian wine imports..
but

Subsidies on Fr.
Wants to apply Sec. 301 of 174 lect ,

has not worked. GATT un failed.

1

2ook tous revisin callyour, due to wine
imports.

process



12.1 Free
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44.
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Elaine
M

Auiryman, S. Cal.
26 mos. to replace a producing

invice Coon,
Sunkist.

1

Apbott & Maurice Coleuson
Outline

But Jupes mayuse non-trade baniers -ben opp.
181, 90 %⁰ voted for newel wikity.order.
Vs. U.S. - Israel freetradecurece, proposed .

Carol Starr Wants frost prota , subsidy

con

Like 4 - ye agreement w. Japan, Citrus.

V.1 Card Stan. Imperial v.
C+u.. + What

Jack Fluning;

4 Pro research - Wants practical research,
,not just Univ. basic nes.

Beet's
Cal hun Lon U.E. buts .

1

I

Likes 81 act,protects domestic beets
200,000 acres 111 washow .in Cal.

CCC stocks on hand.N₁ higher.



Quotas Keep 200,000 aver from other uses.

You Talley. Veg.Grown.
pack Frust fundfund is liked.

4

1

1.1.1.Merry Farcett. Muued Cty...
1600 diversified acces

PIK was raised feed costs
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3.

||

2.

Halvow c.8
Worthless.
Nindy Frii

Becline of

'Contractual intu."
il

go
a 11

Trend is to abandon
and with:

Countervariling power

Mitg Ec

Commision Row

b . "Menket services "

I

Integration.

FTC vs, large marketers,

Public trading ruber ; price info., etc.(Mostly, examples are unissing)

farm valus.4a "Mktg" bill rising relative to

Rearous ? Taxes; sprant; preparation; etc.
Break downr, &ŀ 162 .
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1.

2.

A

4-84

Ag. Policy Idear from old notes

5.

'69 govt. punts. were 30 % of net inc.
70 %0.13, net inc

·10%. new

3. 195,195,

up

faces:
Environmentalism . Add witaff wildlife & eur. to cons.
Consum mim
OSHU

20 m .
Food Stamps = ½2 usna budget

recips.
4. Good intellectual exercise. What does it mean

cort of produto base support price
Eithen :

import

support is circular.

'25. '11, no set-anide required
'15-'11,

Now loans day up.
Sevusepuuts.lut.

) Omit land from corts,
b) Include land, then target price

on

Pre - Reagan & were bening pumped abroad, vide$
+ loans.

Re fuif
So the

7

all are different

1

flow revalue $
at higher nater exacubates.

diring.
occus

the export dreams of ag. cue
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1.

Devaluation of '12 let frums. prosper in spite
of OPEL.

Now. nothing to offset chop in fr.pain

demand:

Curent trends, issues :

u .
Return to

b. How down

e

N

protectionism ?
back dip in farm couwlidation

Boom of small towns.6.
d. Green revolution etc. abrond

4 fu compu. vi expert wirkets.
Sunddining anti- chemical revolution may

It has broken through before beenerupt.
suppressed.

n

scale.
f. Justlyn, of farm worker unions ?

This and dear evergy may end eas. of

# The cause is unban ensignation; but the result is a mine
desirable rural uwiran ment.


