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Sequence of Topics 
Economics 927 

Seminar in Urban Land Economics 
Fall, i964 ... 65 

1. Define and characterize urban lando (Land vs. capital: 
urban vs. extractive and sparse} 
Sources of value ... functions of cities. "f1u_,·. vlv~ /J~"'J,. 
Mee3ures of t1r~an land, ~res and value 
Uses of urban land 

2. Quantitative weight in the economy 
Area;, (and· trend). l nroads on other uses. Shock wave effect. 

Lt . . 

8 .. 

9. 

Value {and trend) 
Prob 1 em of aggregation. Hami 1 toni an value. Tax. cap 1 ta 1 tzat ion~ 
Dependent values ... mortgage loans, rnunicipal bonds, common 
stocks, etc. 

Value as per cent of real estate 
Urban vs. extractive 
Land vs. capitai 

Ground rent as per cent of hoi.,ts.ing expenditure over time 

City and Region· relation wlth hinterland . 

Region and World - economic base, balance of payments, economics 
of location .. 

Historical depth .. evolution of cities) 

Urban land market 
a. Rent and the allocation of land 
b. Rent and the combination of inputs with land 

--c. Rent and value .. capH:al ization, appraisal. Credit 
rationing and its effect on al location .. Appreciation 
of vahte. . 

d .. Land value as a guide to land development. S"f¾s~-
e. i nstl tutiona 1 factors In land markets 
f. Exten1al economies and pL:bl Ee controls. ~- ~-
; ,.~~al. 
Urban land and the distribution of assets and income 

Urban land and cub1ic finance 
a. Feder a J income tai',eS 
b., Property taxes . 
(. ~4M-· ~~ ~~,.,~ 
tt, i~ ~n,l --~ ~-

•. p~ 1, ~-t-,.<-fU ~·sJt'"l--,~i. 
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10. Urban 1and and private finance~ land as collateral 

11. Urb~n land 1 economic stability, investment and employment 

12. Urban land and economic development. 
Comparative urban land systems 
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READINGS 

927, Urban Land Economics 
Sp r i ng , 196$ ( 

Dr.· .Gaffney 

1... introduction: FunctiBns of Cities ., --., 12 . 
~4. ~tP'"! ''71u.. Br,•t-i'd, /V~ /b-(#fl.S ,'' , .... ~ #"'tt.e'-, 1 'J...- s-1 
~- IAffney, °.Urban Exr.anslon° 
~ Pa »rgant Florence, 'Economic Efficiency in the Metropolis,: Ch. 6t· 

In Ro M. fisher' (ed~), The Metropolis in Modern Life 
OR .. ~ttermara, he F'uture of Our Cities, Section ! 
0 B. =lniti:, City and Suburb, pp. 3•50, ~ntroductlon by Chinltz, 

PPo 5~ .. 6S, 11Pf t.tsburgh Takes Stock 11 by Eo Mo Hoover 
OR,. E .. ~rphy,. The Amer(can City. Cho 4, "The Ctty's Spheres of ~nfluence 11 

vyf1,A. Smit , Wealth of Nations, Book ~, Ch4 3,. ''That the division of labor 
Is 1 i ml ted by · the extent of the market,, 11 • 

(dgr~, Progress and Poverty, Book ffV, th~ 2, 11The Effect, of Jncrease. 
~opulatlon upon the btstrtbution of Wealtho 11 • • • 

a. Sporn, 11 Seme Cantri but ion, of ~ RGOf'RC TeH Lew t:o t.,e G r&Mtth a Ad 

_ <:l Mo .C1awsorL Land for. the Future, Chap,, 2 
•. '·, ,.:.-Moove,r· and 't'ernon, Anatomy ol a Hetropol.is 
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Ma I 63) · • • - . 
: OWmo "'1£.k~ey, UMargi~I Cost Prh:fng for Public Utlittles, 11 Cfa,. 45 in 
'"-,.,c_ ~lJ: Sa ~tsgn, ~rice Theory in Action . 

• ~. 0., Schec~er, "Cost•pusFt of Orban Growth," Land Economics·, Feb. 1961 
~--ind 'iemen, Anatomy, Ch •. 6, "Spacious Living vs~ Easy Access" • 

~.f:U.r_1bJeifer, Mil
1
~IRJl:ln and de Haven, Water suepty, Chap. v°', 11Huniclpal 

, \·· • Water Rates . 
. .._Ho··''fn:Y..,.·_ 11Contarriment Po.11cles for Urban Sprawl" 
- _ CW-~~--•A-_ S~r,ad Ci tx, 1960-85 
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\,f Ro Futterman, Future of our CltJes, Studies of Individual citieso Read 
at leas"f' one. 

~. io!Jtb,,.~ealtliof Nations, Book fr 1. ChapG 3, 110f the Ris.e and Progr.ess 
of CI ties. and Towns•• 
Chapo 4, "How the Commerce of the Towns Contributed to the 

Improvement of the country-:" 
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.,Chas. F. Adams, "Boston" 
0 H. Plrenne. Economic & Social Hlstorv of Medieval Eurn9e 

Chap. Vi, "Orban !"conomy and the Regulation of In ustry" 
OL. Atherton, Main Street, Chap. 1, "Early Days11 

~P. 'Flintgy,s:, Tfie ;nc:lustrial Revolution 
it. 'i 

Ch .. 1 .. The Old rype of industry •.• 11 

:. Cho 2· 1
•
1Comnercia Expans Ion" 

Cho 3, Sect. ,x., "The Townward Movement Begins" 
Pt. lr3g . 

• ~-.., .•• ,._· ,, -~~ .. -.~ ~•Th~. Fact-ff ~~stem & Pop_ ulation" {- .. h ... -·~··,...,.,J 1 , 
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~e .. ~rrlssett. "The Economic Structure of American Citles,u Papers and 
Proceedings of the Regional Science Association, Vol. IV, 1958, 

';,~r.. PP• 239•56, . 
~V"''"' IJeboutf The Community Economic Base Study, Ch. 6, "Structural lnter-

feiit on In the Loca I Economy" . 
O Ao ~,mer and Ke Uoyt, Principles of Real Estate, 4th ed., Ch. 19, 

conomf c Base and CI ty Growth'' 
/),.~ P. ,Mantoux, The Jndustrlal Revolution, Part ~, Ch. 2, "Conrnercial 
r<Pr Expansiong • . 

60 The Urban Land Market 

OR ... Turvey, Economics_ of Real Property, Cho 2, 11Urban Property Values'' /°fa'/ 
Cri .. 4, _ "Tfie Pattern of Urban Property Values" • . .P-,,,_,. , 

OB. I ht and L .• G. Hines. Economics 4 Ch. 28, "Rents 11 
. /ir,-,<'f 

O A. rs a t· •. PrfncipJes 8th °Edo pp. 47-49 A,, __ , V~, 1., 
1 ()_Ao ., n , Va 1 uation of Rea 1 Estate, Chao.---ftn-,Ve-l~etl e...-r~'-, ·"", c • 't 

• 1)~. Co n C Premature Subdivision and its Conseguences, Cho I, {.4-,. aa..) 
• • ar ~ubdlvision Booms and thel r Consequencesii &.l:v.4 

, House and . , August 1960 . · 
•Ro ,-Claws!y~rban $praw1 and Speculation tn Suburban Land,.". Land Economics 

· 18( : {May 1962) .· . · . . . 
OWo Alonso, ,Location ,:and Land Use, Ch. 1, "The Economics of Urban Land: 

__ ._ tntroductlon and Review" and pp. 36-49, especlal ly pp. 46-49 
~R. TurAeX, Economics of Real P_r operty, Ch .. 1,.. lllntroductlon.-.1' Ch. 3, 
~ " a--ture of Urban Property!Market,u .Ch. ts, "Freedom of Contract: 

•co 8$ll, 11Mflwaukee Land Use and Zoning, 11 Traffic Quarterly 13 (4)i: 
~9-601 (October 1959) . . . • 

'. • Bo C. lower Mainland Regional Planning Board, Economic Aseects of 
Urban Sprawl ._':; A, 1), ~rere c 

OEo sc;ultz & Wi a':oflY'· Off ces in the Sky 17 p. 274- ow . gh Is too High? 
290.•96 rntroduc:i.ng the· Offlce Building to City Planners 

0 Ea Chamberlin, Theory of Mono¥o11stic C~etttlon, 
Appendix c, "Pure Spatla Competlt onn 
Appendix D, "Urban Rent as a Monopoly Income" 

".w. H. Scofield, "Values and C~etition for Land" 

-)t- Fo Babcock, Valuation of Real Estate, Chap. 14, "Mathematics ofiVa1uatlon 11 
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Urban Land and Public Fina~ F. :..-- D .I." ~~ ~~ ~.v., £(/tidi,.,,. ( r I' 
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~. ~ , "1he Land Speculators," Frontier, August 1960, pp. 14-16 
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