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Infrastructure

1.D.s ; role of counties.
X.subsidy
late_divenim.

as a

1

Fxt, rates, too. efforts toOfforts
1.x.

+ When burufin
# Conflict of exp. & rests.
+

Waly, My-air

fue program

4/5 Faster 4647

to abandon service.

soil as infrestructur. sc.s; acp

? Landownn + cous.
Ham.&feff.f

+ REC t l.Qs + PUDs + TV1)_WE ; 4)power
3)_Flood contral

4) access, paved rds.; ties.
5) Truck rates -- fanu trudbes

Bulk cargo,
fann trucos exempt from Ice

low rater

1
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Ec. 151
|| Wed, Mar. 14
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Recent developments Ag. Policy,
•69, Govt. pust. wene 30 % oftot netnie .

_13.,· 73, OPEC .

I

112 Devaluation . Sudden tumeround.
12 kusian wikt, opeur.} 2 of lengstfood importenChince recognized,

170 Act. Aet -ande + "freudom to plant...
Requimining of indemnity for loss.

I

wave of commmerism at home.
er ionmuntdism .
OSHA

1.22 Run, deal.grain
172.-17.4. u.s. funm rxport quadrupted, tripled

Net income up
20 % 73,

T

T

T
Prices soused above support levels.

PL 480 dropped to 4 % of exports.
by

Food stamp program taken into grew to dominats.
175, 20m. prople getting FoodStamp benefits..

of U.S.D.A. budget.
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173 aut contained www program,
Eacement

consern. purposes for land use incentives.
+74 Price

instability returned

premium

H

on.
Note capl.. int. bias of stable prices; loss of

flexibility.

'15 -11,

|
|

Mual.Em . Comewu.
add wild'life, environment etc. to

different

# is inculen, bes...price determiner cost .

1

I

Meaninglen undefined, incular concept.
of baring & prices on corn of produ. was tried, when?

target

a) Omi't land from cort, all are

no

alread of support levels, so
but at a hi level.

Cument issues:

6) Include land then price conted

ret-aride required.

2

a) Likely retum to protectionism But

huge would supply of I, future vory for exporters.
energy t up prices t6) Dear

und of soil banks & whole -earth feelings, end of
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11

#ees, of scale ,
c) Return to small towns.
d). Food Stamp for permanent chrumping,

well ensconced.

Ħ

JL

+ A

e) ag. imports chopped sharply.
tech, and Programms have bombed,

growing disenchantwent.
g) Consumerism . Environment. Osha

LLabor strife.a)

F.

3
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(Distrib. Fue. Policy article.)/ron Man,12, 19
Major patterns, farm legislation

Ec. 157

1: Promote exports
a Push for free trake.
C.
6. Food relief in wass , called humanitarian.

PL 480 , from 154, diversion . " Food for Peace," in
typical burt of Cum. Mauvinisin + rightcommer

2. Storage, subsidized with
holding

Subtreaming scheme.
#₂
the e
+

3 .

a.
Act:6. 129 Cy. Mkty.___Out:__

Land retirement or set-aside.
#₁ w.a From '33 Bus cartel approache, went w__NRG,.

out laited NRC . _Was major approach, at fint....
1933-36, internally fried.
Por ownerfor reduction from basepd
Pay own, ust temant
Adummister by county committers of influentials.

w. Conservationb...Tied

1024VU

>

Price- support toams, non - recourse, from '34.

7).General.
Specific

c.

retive cropland from curry crapping
reduce named crops.

138, perralty.perralty taxes for excess acres....Quote approach

Avore spacity puut for reteriving aves were also mead,
This approach waxed't wared.
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2. 141-56, supply
As, '56, Soit Bunk.

quotus existed)

.d. recall, quotes lifted in Korean wen, so etu- ed

expand in Cal., for a white.

‡‡

not
much

#

LBJ
to '65, Support puits (not loans)_to_compicators....

Row to $8.16 by 1.70⁰,3#

controlled(altho

:56, toit Bank. To about '66, when Cong. belkedat approp

i) Get pd. rent for reduring quote. Acease Reserve

General cropland reduction..
Whole-firm approach triedit.. rejected, 156.

ii) Cors. ResOver

No limit on indiv.

į

ge
'Limit' of sorts in 120, € 55,000

punts.
in 110, € 55,000/crop...

the several > $(m.

h. 'Set-aride' approad from 10 .an

Constant repackaging of a few
common ideas.
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~#:

lubor. Unemplint.

Problemns w. land retirement

1. Du:ups labor on mkt.

+reach opt. scale

#farm...fanu

+

grani

ric
1

2. Forces farms to be

auen when

Tobacco quoter.

Also, behind hi l.v.

Land complement

to be lager, ou more land, to
there is a force beluind A size of

3. Hendur on small landowns cutting back

4. Hinders movement, entry of well

quotas fixed.are

alles

famus.+.
E.g. tu. migration.

5. " Commercial Cty." approad, cut back_feed_
best crear let fund elsewhere

3.

:

1.
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#
4.4 Price -it

as in Korean remission,11. Racing for quotes,
oftere results in artificially increasing acreage.

++

Ifa rigid ain. (except wider unkty. order)
Limited to someb. those w.crops

#
political clout,

Mostly, those grown by big fuurs. Hags lost out.
adm. via non recomme loum. I.e._gov put up

C₂

~

support.
At first, a by-product of supply couted, not1

#

+
1

d. Level of support expressed in terms ofpancity-
but not at pauty)

Morey to make it really work by holding backs

surpluxer...

MI

14

c. 1942.54, dominant approache. Huge suplures
Big fines in the saddleresult.

by.__f.__.65, coupled support _w._reduced_aures..
system of support pucts. to voluntary participounts.

I
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Passed out, Mons. Jan. 15

Econ . 157. Jan.

Day Date Topic

#
#

5

M
W
F
M.

W

F

M

W

E
4.'M

F

Jau.8
10

12

+M
#

15

19

19.
22

24 .

26

W 31.
2.9.

Feb. 2.

Suray
Math refresher
Finding rent und P.V.

Jan.- March 1979

1

Maximizing rent by adjusting

timing & intensity...
adjusting scale to max. rent

and value.

Readings.(W= Wilcox etal.)
W-1

Aggry, valu . Value Trends, Rent & Value.
Tenancy absentee ouvertuig

Concentration of control
Goldenweise

Effectofrisisprices,Trunsdyll&Gordenacion.
Water supply + drammage_

I

handout
W-3Area specialization

Guided by muig. Neut, nor yields. thifer, Energ
W -19Land and terme.

Put. Cap.

|

s
use of energy.

F

Farm population, migration
and labor. Bluring lines,farm

Eurin Capital +. Finance

supplies and Working Capital
Chemical...

W - 2, 4

W - 5,

Peter Mayer handout

"Water Banking"

W -18
farm.

W- 20
v. um .

m
M

W
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5

Say Sate

+
W

F

TE
6 M 12

Ag.& Ec. Dev. regional dev..
W 14

7. M

W

IL

Feb, 1

q

16 :

19

21

Topic

1

Taxation....

1

Infrastructuce -publi.K

T

Unban fringe, preferencial assessment

Other marques: forent, recreation, desert,
Technology.

Environment. lest inquit,weed....
Mem.furt. etc. Soil Cons,

Holiday

Midterms

1

S

1

Appr.techn. Impact analysic...it.
W - 21

Readings...

W- 22
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8

q

10

TI

#

11#

Day Date

F

M

W

F

M

F

M

W

Fela, 23

Port midterm Syllabus

Topic

26

28

Mar, 2

Š

7

9

14

T

16

1

T

Marketing systemand its evolution

Marketing costs and
Consumer denauch.

Farm prices

..Cycles & Intability.
International trade

Adgs._

March 19-24

W- 1,8

Final Period

W 9, 10

W - 11, 12

W - 13, 14

W - 15,16

Govt. in Aqui'c. (MailComen) W.62

Price & lucome Policies

Fann Policy

Review

W - 11

W. 24

W - 25
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Ag. E.. Jun.12, 19
Ec, 151

MAN
E = P.(1+i)
P = F.(1+i)="

1- (1+i)="P = a

K

H
1. If grove stails yielding after 5. yrt....

2. If land has_value_efter n yu find PV.
on (4 + 5)

find PV

3. 16 n = 30, andyou can raise P_by letting
bear another _but defer Surs _to

it.
7Ko yu....

Sa+5+1 is that good ? Not if lower annualrent.
We will show how to calc. this,

2 approaches to seeing PV formuler.
-p-.2.

a_—__+ ÷ (1+i)="

5. Doubting tims, ruler of thumb._
||

b. Σ_of_series. Show graphically..
_Indicate there is also algebraic summnication-
and integration...

Now there is also hand calc.
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6.+ 3 conclate forms of PV formula,
po

#
#

a.

11

a

alt. plass of diff.
b.

:) I mit aliment

ii) Reut

C. a =

A) ACE

B) (mmualize

E= PLIṭi)"

F

. i|- ||E||===

(1+i) +

This step is vital, ofg. D.CF from
n

a (TED)"-

2

(
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Mon., Jan, 15, 19

Adjusting

1. Timing
-+

11

#
2 ||

1

so as to max. reut.

Max PV ? No, max._ annuity...
A. 4 forms of annuity egn.

B. Use sky fund form. _Compound forward...
Annualize.
Then mac.

C. E.g. of timber.

__

EV
Labor intensity Land capital wideningj
deepening)

Dim kets...

moreJoint response. W more

WfC dispain, p . 46,

above 15...3

fertilizer plant comm thicker
but use MNP concept.
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1

+

11

#

Or, alt-ly, cost ofof both together.
Indiv. MP vs. collective MP

Another free.
headofstock

2
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#

||
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W., Juu. 11,

They_omnit

179.

Results are wesk, even so

A

ACC

-yiethfarve.
earlier in Mate

otherto

Violating their own rule, given.

-W +C only giveus this.

shifting.
Tax facfactors..

- Credit factors, price appreciation

ups.

i

1
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1
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I

Fri, Jan. 19, -19.jau

More on es..
Current flap

a . MNP can be

+
~H you.

||

#

+ c.
hire

be Formof x-subsidy
Core carries finger._
Allegory

Divent resources from central acres.
Field of sugul.
no extra complements..

...Spread o head.

Ec. 151

of scale.
over regents. 160 a. lim.

neg.... altho...costface fulling.

d. Disers. ofscale.

-Xatu- Energy

or analogy for whole cc.

si Eur.ofscale
Large Hdgs. unachines.
Esply. mailimer, looking at date,

are is not MP, even if

- Dim rets, due to uble -propus

Sim rets, to land applied to fixed K.

cost
Control + Commum .

Timing. Can'tget
-Theft

there when needed.

1
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1

e. Zinance & scale , with rising l.v.

f. Taxes t teale

9. Risk, innovation & scale...

B

2
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Rising rent, & uncension of

1. P = a

5 =

|

Pi

2. If n = 00⁰₁
#

241

a
THE

P =

Pi

P

Pg

})

a

t b

a

ing

3

a (itg)

g

(
Iti)"

-(1+x)

771

+ 1₂
+ Pq

Thi

}}

i

ta.

ol.

uses.

((tg)
( 1+i)"

3. If n Loo , and cycles repeat,

i-₂[1 -(1 )][+LIFtri

* -(

-1 =( ^²))"

1-1-1 + 1

-72

in.o

[1=(1/12-)"̂]~-1 - (16)-"
1-61+i)="

7a [1 =(1+1)+][ T =(1+0)== ----üJ

[~ - 1.²41 )+ + m₂ - 1-71 ) + 1 _ (:14 17

(_
}

a

7

1-(+ )
i-g
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1

But cycles are likely to repeat from higher
base, cycle 2 begut's

anti

Then,
a

_P= ²;
a

J

"| - ((+ )"] | +(!++)"+...+ (1+#) ]itz

a9₂ (1.7g)"

+-(1++) ]̂[

FP &3

þ

/1+ 4
thi

4. Thus,Then, we canwe can use ( 2) with some

P==²

the Melters.

a
i-g

with some generality

It is comman today that 1& 2 a
In addition, Pg is thefree(or defensed) ; a in ordinary.

This gives great weightgreat weight to credit ratings and

2

T
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1

5. More realistic might be :

#

6

a coust,coust. for each

succesively...

a[P=

for each cycle, but they

"Tren"]7= (171)

We can also and the later cyclu

attegy"
Tag

a
1 = ²² [1- L/M)~"] 7

und variations .
1. Analogy of discount fond

~~

1

[

P= = (1- ((til~²) + Rullti) "

T-(++ ))Jei
wirm

rise

(t+i)==-|

3
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Area Specializu

not yields.1. Guided by maig rent,
So what doesn't get best whatland-.
Farms don't get best fanmland.

2.

-t

+#
3+

Himanday of
Highest yield

Rent is

yield.not...

Effect of

max.
C/R = Lig

eary life, but not best use.

highest use maybe maut.

R - C₁ not M/e
min. is sought by some, for

new techn

K

max.

44

1



Can
19

E.g

.

Effect of new techa, in relative values.
new techn., premiumon flat land.__
Arip insign.
Deep pumps
Dianuge
Gypumm v.V...albrali

abandonment in east_

Maus & micro regions. tail maps.
Overdecentraliza..

Underne.If intensive unique..
Az Zouj
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1

-T
-||

# ++

+
#

Mon. Jan 22, 19

Land & Timme

1

Disporad.
A. 13 colonies

Cal.

B. Midwest

C. S.W.

Enormous, lasting influence

Nr.pattern towns.
"Killsuz Ejide. Mormous...

Mid-Atl. prop. & Crown_colorin
Commercial

S.n. Plantation

T

T

1
1

Fed land laws ord, of 178.7...

oud grant:_ Iovine;
RR Grant: S.P.

}

1

T

Spanish, w._mix of all the eartempattern..
Plus,murold Fad. Munds. Taylor greznig..Hi come.

Swamp & overflow MF.L₁. Bonwell
Desert Land Cut: KCLL - Temmen

Homestead. E.. Side

1
T
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1

4

+

+

#

H

#1

#

‡‡

#

1

Ham, usUS.
Jefferson

Cont. V. Expansion

Expansion + Imperialism

Natural heritage idea.
Land under obligations. Servitudes.

Bundle of rights
Led

Value of laund

1

countur trucal dutis..twi

Low & uncertain, mitil lately.
Now shing.A.

1

2
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Ec . 151, Jan, 22, 1979

Rising rent and its Effect

P =__Price of land
a =

g
n

annual rent, year zero
rate of interest.

where

annual increase is rent , as a percentage..
number of years.

Tool formula. The sum of a geometric progresionis :

(T)S =

P = a₁

a 1.1- ph

p is the sumP

+

a fint tem
r = rate of progression
n = number of termis

of
a (ttg)

UHijª2
+

on Laund Values,

discounted future values.

(2) is a progression.

Thefirst term is.

ta

a
iti

3.

U-1

-(/+g)(+ki)" (2)

I
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#

A

||

S

t

I

The rate is (1+² )

(+-+-+-+-)
ing
Thi

a
1= [1(1 +i)

1

a

For land, n = ∞0 ,00 }–

1= (1+11.(LTE)" 7.
-g

a

Pe ligp=

land

effecte of

= a

g

4

7 -(²+²)
1ki -1-g

If Smith, Brown and Jones have different_
credit ratings and borrowing_rates, the effect

of Ig is to
exaggerate the effect of those

differences when they enter the market for
Table L shows the leverage

(3)

so_ ( 3) becomes:

(4.).

N
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Table 1.

Farmer His own

Smith
Brown

Jones

Interest rate

.08
09

13

Pi - Pg = a
P

Capitalization Rate

i-g, where

Pq

02
.03

...0 %..01

q

Land Value, derived

a = 100= .06 from

"
The advantage of the lower " own interest rate

•(sometimes called "internal interect_rate" ) __in
bidding for appreciating land is very_great..

We your further insighet by juggling (4)
around..

5000
3,333
1,428

1

(5)

Py is the annual increment of land
value, so (5) says that we value land by
capitalizing the sum of ordinary income,
plus the capitalgai. (P.g) .

(a ), '

3

1
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# But now note that the ordinary income
regular income tax rates,is subject. whileto

the gain is never raxed unless and until...
the farm is sold.#

H

# The emunal gain in value offarmlandover

1950 - 79 has about equaled the annual
# income , before tuves. after takes

Pq element carries
a element

the
- ||

more weight than the

ļ

This is what giver so much weight +to
credit ratings and tax shelters in
farming

+--

ķ

De

1.



Jaur. 24
Tucy. Land ofU.S. madeput. to & land in hanch ofoccupiers

35% 25 %

who worked it. Worker- owners. Unlike "Em . or Aria. Study history.
To of area under leave > To of Futs.

bus tut faus cive. lager
..punt -owne...

ewe.
-bu

||

-91

4

god value > god area

-bu_leaned land higher value
7 - by owner vie. hus more

Owner - occ.

Tuy

higher in furms than cities___

I farm in woh an well as home.

blags

Hired
mass, another 10 % of land not runby

celltold 50-60% ofvalue, i.e. capacity to provimes, is bessed,

us. partus I wants..on better Mand Cropland,

Tway his where B/L ratio low.

·|

Tuey. als hi where Al.v._exputed

1lmp.V.

"NEnge: v.e./are worth more than WNC; but land,
less.

owen.

1... central Illa

Lad ling conditions

I
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Trend

1

Up from new zero,
Decline, wow , LL.w.

;

leaved landwas less.
and the losses were the less valuable tennd.

E. Montcuus, E. Colo;, W. N.A., W. S.D., _Ga.
Hard core.-pusisted in new. la, central Ill.,

Miss. delta, central Ks., s.e. Wach,

ca. 1850

But big consol- of rentedfuns, se decline of

wealth)

Tucy. is neturing ber of his b.v./inc.

War doen't granaunter drop in they
W.W. I was opposite. Malthusian forecasts.

w.w. I was special. Hi wayes, pessimisen

44 Preceded by 20 you of trouble.

Tucy is product of succes, -(ahs of unequend

2

Thus caries seechofown destination.
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:
1.

4

Leaving problems, types

Lory leave

thave rent.

Carle rent.

are

Must limit area.
Supervise.

Fu . in fucy

Why

Too niity for many

7

7

X

:
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Conc

1. WC + H avoid.
2 Census on size.

Pute
'50

NIŅ
Funn Inc.

3.. Trend

4.

'50

>

Jan. 26

Bar bachet

> 1,000 a

!

To next pace

ļ

5. Intensity of
So, MP larger

To

1: Tut. fins.11.

9. Fuers

2,3 %

36.5%

use

3ņe
6. Lange fine report losses...

to land LCR ave pers

10 4,085-43 %

on smaller farmeV

3.8 %

chaply up.
hiffenBig get bigger, small punt, get smalle.

varies inverelywo size.w.

(

→ 10

Ecs. of scale cd. explain I mean size.
But not the the concu., which meam small_

getting smaller.

40
4 %:#0

:

are medium , much less could

21.5

1



3. Conch.
a.

H

b.

I

{

9a., 35
Cal. 86

2

1

as hi in U.S. as LDCS.
LCRs, fromp.18.0

1

(Mid-Atl. up.)

i

1

like cluta

byAs conid by value as
Problem of regression fallany

Value

worse land.

But not in 11

I

1

bud land.uu onNot all lange from.
thuy

lu q stater then ene on better und

on

aru.

Aria

better und + cueCarte grain fum.
Many poor lund regions have small farms.

Hill-lands Appalach. & Ozunk.
Utah + S.E. Idalis:

w-n. stater

In Mo., a study found.

layer.

study found higher density .

1

2

1

1



The few studies there
by value than by aven.

5. Langer frus les int._used._

:

cue.

Zarm inc. wwwh len conci

p
Saigon vs. Hanoi

show higher

Lange from. ure much len labor/L.V..
Aue 201

Larse fue unuse

.42 us.. 10

leu car.Iland.
Esply. Udyr. also frees vives.
Not cattle, wraitimes.

(Note the bimes.)tak

conc.

3



|| Ec . 151, Mon., Jan. 29, -19.

Water Supply

Water Banking hanit come.

1

11

Water Econ , article

Watu Law
"i

App Conrelativoapp.
Gois Comm.
Faula of Appr.

a. Premature

b . Excenive_diversion Capture they waste.
Z "

e
f... Poding

Une

Hist. of use.
Rationing under scarcity. Seniority

Xfrability, appunt- Fruntersting!
can do.

?

in

my

Scattered

you.Clov. disadvantes.i. Disto, equity .

Į

, rts, come.fint.

1
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1

2

1

Ur orgs
Commund -fun.
Coops many
L.Dis .

VS,

3

Li

small bus

Aut

Out, 177.

powers
Taxu & MC michigt prienig

Bonding
Competing

The

Pooling credit ratings.
Forced inclusion.

d. 4 m. acer

L.

leading clumand
w. the rick

W.

The " lime principle ".

in Cal

E. Aide v.
Arvin v.

-Get credit

1

Tax land

W side
sinuka

to
-Pool the big scale things, leave the other to

21 .
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}

!

An e, Ecs. of scale achieved

Pooking supplier for stability
sourcer

Rights

Parking demands. Subdivide water.
Storage

Surfac

Managing aquifen
Diversion of pumping
Conveyance & diste.

Contract Kauwenk

Zung
Pass along crudit in low landprices
Reduce front-monly

bunden.
why. Prop. 13 so huntful.

Synlig indep der.
Comput settlement

Avoid the curre of the frontier

Other line - services quim, too.
Focus punde power on small tower

Sinuba.
Total community

Manage aquifers
Drainage

Aynergistic City.

3
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Multi-u devent.
Tapping external pec.eus.

Tax extin

me

4



LPM.

2.:

Jan. 31
Labor

P

My fine job. 10.
No wotumini comp.

10.4/40.
S.S. (on tax).
mion

mumph ins

fringes
no sort. puts for not working

Labor are not fuos for program prour
Only for justifying subsidies.
(̀̀Pout time frurs. wis used, in datu)

3. loverty is not just veral__ Incredible mythe,
4.1 Secline in total fur, worken.

plus
Displacement by furs.

a revolution

Creation of a Man society

|
o



5. Now

#||

6.

gry declive of native supply.grote
A monocultime, peating
Dogpatch crear

Big I use of foreign labn..- no vote

-no

T

-no 4 loed vuxes for public services,
A

schoolh

ofambulatory hibernation turned to indl. forest,quizing.

rights.

Big

Hypoint,cal system.
I.N.S. deports eury leaders.

Senators wither one of rep. big employer.

Bracero 1944.65. PL 78
program.

Ended, An.16E. Ff. by grape stike, etc.
'66, mim. were of 1.65/hr. uninforced.

No unempl. ins.

- 2

Landowners whore land is best mited forI low rentability;crops of hi carai. lead thet
fight for Mecap labor.
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F

:

arm

1. Elast. of demand for lubor
Man laborMP.- Manging user, producto

Autor

1. small fis more labor/land

see ș 208A

2 Capacity

Date smallest 36% of farms have 4% land_but_11 % incores.
Labor/acre drops over a cliff. By region see

vs. Rentability

of land
of land user

Hi elast. of produ.

movement

produ, meam
hi capacity
low rewtability

4. Hist. labor supply
Demand in

4

..

posting effect.

also factory labor. Still is, big back t

1

*** seasond so are
has been farm boys

boys. Perfect,
fertle

allo, w. surull farum staggeredpeaks needs,



21 7 m. labor not counted as

calc wwwm. in.come.
8.

:

}

Labor can make bad land
productive

Mechanizu has differentiated and more

partof fing, except for

premium of flat land,"deep sorts, etc.
Reduced premium on

Ad

livability
abandoued lundion VE. Kelly Stand

-3
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Feb. 2
Capt. & Face.

W.20 •
HP.

it

371

Int., pay, the depres.1

But
new. come to

Muhamign. fartet 1910-40 p.372
after that, machiner got bigge, rather than more.

C.Play's w. numben !)with your

Huge subitu.
Hater common , to 19.50.

+ output , too.

T. 20-1, _p..3.71, cam't give_ful. dist.
24 % allall funfur. inc.

373

the Prices of fur. "inputs". 1950-74
R.E. has risen faited. But v.e. is an

subitu. ofK for labor_results in big A in
share of inc going to interest.

Not so much "expendable" budget.
#
|| on

#
#items.

Fertilizer, fuel, pesticides, M.+ 0of machines, are
These tum over_emm

Intermed, land back, + put, creditt

big

emuually -- like tabor.
Produ, Credit

But durables, which pay off slowly. 1
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6.
~

Durable mean

5. A.liv. lets fuur bonow,
Best land also responds better to

~

~ small survive ...

#

+ slow

Share going to interest.

payout. Explain why...

H/ ?" Liabilitie

machinery

to allocation ofcredit is tilted. Big get liggen.
by going part. time.

Double talk se vetum on equity.
The endless cycle of getting Ficher white

pleading poverty.
1990 total assets, '10

Of. 10.2⁰ ·To

of young homebuyer, 80%

of big cap.
small .

40 %

7592,

2
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8. Fed. Land Banks.

-9.

-||
#

--H

I ==

a,

#

They brought down water, umote areas.

3

But
6. Only for the right people.

Credit rationing is key to classsociety.
Interved, credit, gap filled by put. enterprice..
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Feb. 5
# Loore els prior sessions.

Pait
2,

-||

#
3,₁

++
#

Tragedy of Commons.
T

A

Relate to def of MP_____

Inverse rel. of MPs.
-dp dop

dt.$6/4.
=1{ t =

E
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Feb, 5

Supplies & Working Capt.

#
3 it.

Huge & in Munich.
To the from there are not res or K-uit.
To the whole ... they are very..

Labor

Tudlypod.

Date on A share of Him. " Indly,Prodard lupurs"
1910 1970

69010%

12.5 % 21 %

K- uit. to fun.toChemical

#complement capt. (t loud.)
are not K- int.

Fuel t traction

Grain drying
Pumping inign, wh..#

4 same for elect. pour

5. Growing dependence of fuy.
fin, worker.

Bes. Then

fun, but they

2 sister

a Langerous result of decline of small fun.I.

Cash-grain + feeder in

Fuel norfree. Energy- obroerverence. The"Soviet Disease."
1. Purchased feed6.#

produ

feeder is an old

1

story. Carl
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Hw.

H11

feed

grain had best land, roldfeed to feeder,
labor- ming & Cap-ming. ++

-||
##
#

Potential for centralizing command to conted
grain-reller alwory existed. Now via

pouttry...has occured I'in

1. Growing pally of food & furm workplace.
old manure cycle dirrupted.

houses out

stock mamme not longer spread.

cos.
May go further

Pertiviches

Treadmill effect.
I.PM movement,movement, new frontier

Corruption of CES receaudi ?

8.4 A.P. of labor.
15 this effic.?
Elart of produ...

Inverse relations....

1

If call # AD effic, it marks real trends.&
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Infrastructum

The best kept secret in ecs : how to get ag...
devrit

Only a fur countries have, outside older
settled countries... (Older settled countries of Eur. & Quic

have similar vitorios, farther back.)+

=+ =

T

to

+

|

In a word: supply infraste publicly: tux bund
pay for it, by local initiative ___

In U.S., counties, sids, & special distes.t
The L.D. story is as
Ecs.. of sedle they supplied:

L. Pooling supplies
2. Storage

good as any.

true ecs.

!

Surface. Dombedes Melone,
Underground Control level

3. Divenion

4. Conveyance & Distrib
Cost As w lengtle of line, but r ofvol...
Vol. effects & distame effect.
Siste is watch muzy
Kaweal mess as fad eg...
1.D.S. courd "rationalize "

of scale (not Soviet Diseau)
There are
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#
#
+
#

+

televiqu spraul is like_urban spraut,
Over tapping even wore_
Approp, aggraudizemment workers...

|

Peating needs require economy in

5. Zuig.
a

V=======+9

P

Pod credit ofsmallowners Mortgage lend to 1.0.
Advance credit via tax capu ..

6. Synele, indey, devent.

1. Compact settlement

economy in conveyance,

Intunalize the externalities ofsmallfin...
then face demand..Build ahead of dumand___+

Toral Community
Synugistic_ Charltons.

Livinificu, keep labor busyyear-long....

8. Aquibus igurt.
Crumentfrontier, Legish, ferment

9. Drainage

10 Multi.
purpose devant

Using fux fown

2
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#
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11

11. Marshalling social suplemer.
Techn.- raisg water
Pecun. - Chculton effect.

Problems

1. Rigid allowns of 1.0.s,
X- subsidy2.

3.

Wein l.Ds.
Other utilition

State hiwap

4 ---

A.v.s..
Fed. hiways
Fed, Taku !

Rate-making

Farm preferences.

3
|
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#
Loft Land Taxes.

A. Cap .

#

‡‡‡‡

#

# ‡‡

M., Feb. 12 .

Tuxation .

#

P =

T

Pi = a

a

Tux based on

so

E P

a - Pt
u

P= =+E

und

lxon . 151

F

From earlier session ,

P=

after-tuc in come

68

i - g

a
P= T-grsE..

þ

}

1= 0 + 1qPq
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Note front and effects.
Lowers credit factor .

Same as leuting

for all,

#
solves tragedy of

was... itdissipating cent

#
+
Hetc.

&

bupen

Cut off subungul holdings of big holders.
His coursyer tucy....
Construction vole, hiernically.

lowers P..

of commmour

-- at same rute

+ collect it
Instead of

Uurisual bus, improves incentives.(Laffer Curver is nomine ) Improver
BL

bus.climate.

2

Not avoidable by aliems, multi-nationals,
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B. Decline of farm land rules .

Pref. Asust
Wusson Aut

B.C. agzomingTimbur Zone Aut ...

Reduced for popu, who need services_

Other farm prop.
Tendeny toward pref. irealment,some

exempt.
kinds of Cap...

taxes...

"Personal Prop."?
Trees & Vives

—

3

Madhuria cutele, big fans

1st. 5. yes
P- 13 treatwurst
My aunt

Bldgs. - fully and I believe.
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|

...f.
3 The races (all land based inc. is preferentiel,
__cf. Ag.w...laber, not other landuses.)

Lash basi's

Expenning of capt
Soil & Who lous. permanent

++++

#

#
H

[1

Plinthy Free ...
Swimming pools
Breeding hands.

#
#

ITC orchards each turnover.
Fast depreen

Cap, gainst treatment of land
no fue if never sell,
forgiven ut death

half exempt of sell
Defer, by

wtc
Nousente say!

instalment sale
land contract

inflate_-price, reller fucer, low i_

inc. Fux has

-permanecer landimpress
munt

never sell, or only trade, on lease

wo.

se40.

t

supply effects.



4. Death Taxes

Valued by cap's arg. ie.inc

Omit 4 ag4 ag inc.

#
#
Huic level.#
#
--#
#

5
#

~.|| P.apoll_Fux ?
-||

6 taler Fux?
11

2. Overall farm_inc. preferentially_ +
Evenim studyEvenson

#

'(

Triple
to guim

the urban couvusion, minerals, etc.

amenity values

Except

Exempt food is mostly...
Euced .

5

40 %⁰ A_when move to_city, at given_



Ec. 151, Febs. 14.

Zowing, social conted of landuse..
1. Pref. Assunt.

W + C + H do not mention. They need to update.
Began in '56.

+ ===

Cal. has:
1. Winson Act Assunt based on urevalue_

10- y₁. contract.
Larse units mainly.
Objectives. Mixed, unclear...
Cynical view:

#

——

Tax dodge for specs
MoreMow pref.

treatment for unrealized cap.gains. Irvine Est.
H.L._Hunt ; Kaiser ?; Newhall Land C.;_
Moraga C.: Limonena ; Ste in{a; hitza Dick O'Neill?

Mort conc. form of land. A AI

furs,
Lower taxer for huge Kem Cty.

no uban compu, at all Jenner,
Tejou Rauch, M & L, Boswell; S.P.; Chevron: Ario_

How do theygain ? Cup, only curent_inc.;
leave out mineral rts.

Few unall frunt grower near
cities we it. They value freedom for quick sale.
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+2.†.

1

h, TP.Z Aut

3. Requise city & Cty. Zowing.
but not credible as follows_nik....

Hence, demand for Pref. Armut.

Reval Bowing

go

4. Problem -- all these are weg, cont.
We need:

A.Stop.X- subsidy
B. Incentive to the center better.

Timber already excmpt. 40 you.Iand now excmpe, too.
S.P.; CZ; _Mimpron ; Ga. Pas ;_Pruise Carrade;

Oug. Wis., 29, to stop az sprawd
Nesters & squatters.

hardly works,Now, mainly to control urban sprant. But

2

direct from ag.

Evaluate crim of protectingbestfarm land".

Good aim: avoid messy septic tank spraulpd;
hi - demnity

-
to hi



#
3#t

!! Won't adopt any regs.
4.

=F

S.C. Aistrs.
Mainily a way of spending..fed money..

+

_acp_pruts.
after 136 become

Cous prostituted to
+

5. Acquiring magul, land_

be cousse way. to reduce supply legally
to price witce

Define ungul, land.
Hasto cover taxes, too.

The myth of
hi land races!

wiec._abundonwent due to

WC xH perpetuate
it is

of the iron Main of fixed iclear that keepschas

ag. easts. static

6. Use of public land# Econ. replaced by "Science" + pressure groups.t
is badScience w/o econ.

Meaus what

science is a scain.you do if cost is no object.

F.S. doctrines, case #1 ,

pressure group.

3

fact...

i= 0



Bureaucrary is another presse_group_
-Internalize profite

#

+

___

+

LCD

Community stability":fetish.
5.4., E.F... C'Mai

Multi

opinion, not costt
Choices based on presme tuse.

not cont& benefit.
Gregning.
Timber

WE

Wildliff
Hunting

Fistung...
Camping

Hiknig
Preseron.

Nightmare in B.C.

Solutions in V.E. Cutovers, Europe

4



(1)

Acres

50
100
150
200
250
300
350
400
450
500

Notes .

4 .

5.

(2)

6 .

Mason Gaffney , 19 Februar
A Step in Finding Optimal Area

(3)

Cut per Acre

($)

4,000
5,000
5,000
5,000
5,000
4,900
4,800
4,700
4,600
4,500

Cost per Acre

( $ )

6,000
5,000
4,000
3,500
3,500
3,600
3,700
3,800
3,900
4,000

(4 )

1976

Net Product
Per Acre

(2) - (3) .

Engineering Bloc
(5 )

-2,000
0
1,000
1,500
1,5002
1,300
1,100

900
700
500

Net Product
(1) x (4 )

-100,000
0

150,000
300,000
375,000
390,000
385,000
360,000
315,000
250,000

(6 )

MNP :
Increase of
Net Product

per Additional Acre
(5) = A(1)

1,5

1

1. MNP means Marginal Net Product2. Optimal scale : 250 acres , where ( 4 ) = ( 6 ) , and ( 4 ) is max .
3. Numbers are hypothetical . Use discounted values to allow for time factor .

Value of cut per acre falls with acreage because of deferral of cut as well as
recourse to less productive sites .
Costs per acre rise with acreage because of increased distances . (Initial
drop is due to spreading fixed cost over more land ) . Environmental costs also
increase with acreage because a ) We go to steeper land , more erosive and
slower to come back ; and b ) longer skids and low standard forest roading required .Note how much more sensitive an indicator Marginal Net Product (MNP , Column 6 )is than any other .
A common error is to make areas too big . The profitable core is used to subsidize
the submarginal fringes . To avoid , either abandon the fringe areas , or increasethe number of blocs . Increasing the number of blocs may call for additional mileageof trunk roads and spurs . To allow for this factor , include a pro rata share oftrunk road costs in the overhead of each bloc .

2,000
3,000
3,000
1,500)

300
-100
-500
-900

1,3006
omitted
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Actes

5V

150

300
350

500

Notes .

UNP

4 .

●

(2 )

7

Cut per Acre

($ )

4,000
5,000
5.000

Mason Gaffney , 19 February 176

Step in Finuing Optimal Area of Engineering Bloc
(5 )

5,000
5,000
4,900
4,800
4,700
4,600
4,500

(3 )

Cost ver Acre

( $ )

6,000
5,000
4,000
3,500
3,500
3,600
3,700
3,800
3,900
4.000

Net Product
Per Acre

(2 )- ( 3 )

-2,000
0
1,000
1,500
1,5002
1,300
1,100

900
700
500

Net Product

-100,000
0

150,000
300,000
375,000
390,000
385,000
350,000
315,000
250,000

(6 )
MNP :

Increase of
Net Product

per Additional Acre
(5) = 4(1)

1,5

2,000
3,000
3,000
1,500

300
-100
-500
-900

-1,300€
ommitted

MNP moung Mulginal Net Product
Optimal scale : 250 acres , where ( 4 ) = ( 6 ) , and ( 4 ) is max .
Numbers are hypothetical . Use discounted values to allow for time factor .
Value of cut per acre falls with acreage because of deferral of cut as well as
recourse to less productive sites .
Costs per acre rise with acreage because of increased distances , (Initial
drop is due to spreading fixed cost over more land ) . Environmental costs also
increase with acreage because a) We go to steeper land , more erosive and
slower to come back ; and b ) longer skids and low standard forest roading required .Note how much more sensitive en indicator Marginal Net Product (MNP , Column 6 )is than any other.
A Connon erroz is to make areas too big . The profitable core is used to subsidizethe submarginal fringes . To avoid , either abandon the fringe areas , or increase

Increasing the number of blocs may call for additional mileageof trunk roads and spurs . To allow for this factor , include a pro rata share of
the number of blons .

trunk road costs in the overhead of each bloc .



Acres
nhà một mình

100
50

( 750
300

400

500

TEJ 1,
2 .
3 .

4.

5 .

6 .

(2 )

Mason Gaffney , 19 February
A Step in Finding Optimal Area of Engineering Bloc

(5 )

Cut per Acre

($ )

4,000
5,000
5,000
5,000
5.000
4,900
4,800
4,700
4,600
4,500

(3 )

Cost ver Acre

($ )

6,000
5,000
4,000
3,500
3,500
3,600
3,700
3,800
3,900
4,000

370

Net Product
Per Acre

(2)- ( 3 )

-2,000
0
1,000
1,500
1,5002
1,300
1,100

900
700
500

Net Product
(1) X (4 )

fatida ,vel adik-adi

-100,000
0

150,000
300,000
375,000
390,000
385,000
350,000
315,000
250,000

(6 )

MNP :
Increase of
Net Product

per Additional Acre
t;

(5) A())

1,5

2,000
3.000
0.000

300
-100
-500
-900

-1,300€
Sad

MNP means Marginal Net Product
Optimal scale : 250 acres , where (4 ) = (6 ) , and (4) is max .
Numbers are hypothetical . Use discounted values to allow for time factor .
Value of cut per acre falls with acreage because of deferral of cut as well as
recourse to less productive sites .
Costs per acre rise with acreage because of increased distances . (Initial
drop is due to spreading fixed cost over more land ) .land ) . Environmental costs also
increase with acreage because a) We go to steeper land , more erosive and
slower to come back ; and b ) longer skids and low standard forest roading required .Note how much more sensitive an indicator Marginal Net Product (MNP , Column 6 )is than any other .
A common error is to make areas too big . The profitable core is used to subsidize
the submarginal fringes . To avoid , either abandon the fringe areas , or increasethe number of blocs . Increasing the number of blocs may call for additional mileageof trunk roads and spurs . To allow for this factor , include a pro rata share oftrunk road costs in the overhead of each bloc .
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S

100
150

200

350
400

450
SOU

Notes .

3 .

5 .

(2 )

6 .

Mason Gaffney , 19 FCbluar 376

A Step in Finding Optimal Area of Engineering Bloc
(3) (4) (5 )

Cut per Acre

($ )

4,000
5.000
5.000
5,000
5,000
4,900
4,800
4,700
4,600
4,500

Cost per Acre

($ )

6,000
5,000
4,000
3,500
3,500
3,600
3,700
3,800
3,900
4,000

Net Product
Per Acre

(2)- (3 )

-2,000
0
1,000
1,500
1,5002
1,300
1,100

900
700
500

Net Product
(1) x (4 )

-100,000
Ĵ

150,000
300,000
375,000
390,000
325,000
350,000
315,000
250,000

(6 )

MNP :
Increase of
Net Product

per Additional Acre
A(5) A(1)

1.5

2,000
3,000
3,000
1,500

309
-200
-500
-900

-1,3006
7. B/103 21. "Men 4 CONCER

kalera 10.Yanatates,“Campes "pamet

1. MNP moure Maginal Net Product
Optimal scale : 250 acres , where (4 ) = (6 ) , and ( 4 ) is max .
Numbers are hypothetical . Use discounted values to allow for time factor .
Value of cut per acre falls with acreage because of deferral of cut as wellrecourse to less productive sites .
Costs per acre rise with acreage because of increased distances . ( Initial
drop is due to spreading fixed cost over more land ) . Environmental costs alsoincrease with acreage because a) We go to steeper land , more erosive and
slower to come back ; and b ) longer skids and low standard forest roading required .Note how much more sensitive an indicator Marginal Net Product (MNP , Column 6 )is than any other .
A common error is to make areas too big . The profitable core is used to subsidize
the submarginal fringes . To avoid , either abandon the fringe areas , or increasethe number of blocs . Increasing the number of blocs may call for additional mileageof trunk roads and spurs . To allow for this factor , include a pro rata share ofcrunk road costs in the overhead of each bloc .

S.A estad
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Fri., Feb. 16

| Techu, A.T.,_ Impact Analysis a9

We have covered some majorpoints

14_a Es bias to

langefrus.Itsublig

landfor lubor. +
__1__3 kinds petso chean, bigA...
__2. __Larger mailumier, as vs. more

3.

4
5

.

Reduced farm boy labor force.
4 outgroup, alienated labor force.
4 specializu. Decline of balanced fung. A tracking.
Reduced it manuning.6.

7. Arought adaptation, greatdust bowls.
8. 4 graused with. ure,
9. Reduced cousa

10.
11,

Abandong subungut, lunds -- to grass, timber
Genetic advances; new crops, products, crought,salt,basice,

t+ suppl. iniqu; dip in.
su ? Countur forces.

12. Rival utility networks, esp. power +phone.
Adifferentiation of good handfrom bad land!13.

demand, wo deval.

3.
hobby fung?

Future & Cument trends.
I.__A-||
2.

E mergy
obsol.

a.I movement._ IPM,_organic frz.,

export.

Note. In

um
Tolerance to cold,

L

part, subbed for labor bes. its relative

But land was visg too, I we have.
at least,

cost pose.
_yet to do muill supping for scance land

on intensive ign .

serious
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Fri, Feb. 23
Ec , 151

#

Euu.. soil.soil...lous....

Limits to growth.
Malthun..

solution.

Externalities

REF_optimisun. Mainstream_ecs..
Meantime, Ag scarcity value offarm land._-_Limits to Growth

Doom Freaks.
New ez. meded, greater

8 pollutants

Conc. of warter t tomanue from
Maybe. But quily cone of waste is

Stapes .'I, III .

seds
Cummal warte .
Ludl.prown's warts
Nutrients

i

Crop residues

salt

1

Pesticides

an polls

concerns.

1

value?
one



A

Effluent_charge hard to me, non

Ideally,
system of incentive an
centicalphy & free

we wd, it cd. have a comprehensive

put._owners. T.e..
ent. The compatible.

But we'll a

1

www. ecsts ..

_use non-point sources..

loy way from it.

5 Who bears corts of control?
+

Careers for

W +.C have them shifted fund. Speak of
inelastic demand yet we compete in world west.

Overlook incl. supply, Comer out
Higher costs may

ofrent...
be laber.

mainly
Improved

eweux. turns around, As rent !

Can be sure of rapid tech Manje, tos

They fund shifting to condition us
ewfor resisting ev . contids. Regresive.em (same as

+ P_-(3 argument.) Let's see if they're

#equally concerned when discussing price supports
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b . soil Consu...

11

-#

_Weak_treatment

4 kunch soil qualities.
Matrix
Conservable Flow

Expendable Amplas
Revolving Fund

Article on reserve....
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Mon Feb. 26

Marketing Myptum & Its Evolution.
W 1.8.-||

#
#

Price we pay for guins of regional specializu.
-... Strage

-#

Equalizing ..
Interest must be pda

mentioned.) Requires capt, land.
Mhx system

FL#
But now, preservatives over used stulf-life.#

#
H.

Time utilities.(Alw_rent

on a great in.ưu ,
"brain is naturally storable, before withing

fou lory.
landit.
siter, big parking lot...

A

Hist, of movements vs. gram specs.
Ber of hii tumover, not capl.- int. But is

atl. Aufeway battle for bey

partig space.thing .Shelf-space

where you provess

2. Xpłu
X- subsidy

Granger + Populist r.v. legu

meam

not

Cost ofxpth. determines what you produce, tit

New evolutions coming.
:
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1

#
-||
+

3. Reading, meaning

11

4. Inif

5. Packing processing{

6. Retailing.

-||
#
#
#passing.
#

Vert. lutu.

40 % of cast.

1

1

Decline of Comm. vow.
Ossifica. If big firms, ww.forms of by.

2
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I

#

+X- hauling
Ecs, of scale in center , may warrant it.

love, in retailing ?
Middle size chains grow's facter, but

beware reqm fallary.

1

3

}

1
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bei Outline 0. 1musiquation_14__

1. Chiang pattered your
luc. clout 23 36

duce elast. 2
Chang's tartes,edu...2.

3.

Wed Feb. 28

Marketing services; changing coms, needs.

Changing patterns
a capl. plegg. 2.2.24

-4 psul service .
-A

A

Problemes.

20. 29,31

•quality. Soutter 4 : oles. 4
Flight from kitchen . 9.25, from garden,19

untamiz ; grog. conc.

adulturation , more opps.
Meretricions valuen junk
Preservatives; refining 16

Oligop

Maity coops ?
Malnutrition

þ

10
11

edu.

f

Imptuce, day.H; 36-24
ugul 56
Different Main to four. 28

#1.8 18:30

26

Clotherfor wanurk 32

12, 13,15. Degivr
26

21

Sprawl
Weat cons.

Fmr. share hasn't dropped 29

Hormoner.

|
1



3

Idear, re unkty, etcunktą.

2. Most

2

Giant & Safeway conted B.C.
ks

Bes

asa bachelor, I lived on oatmeal, powdered skin with

But they socially unacceptable.

¿

ch
v̀

Poutting

p V

Pork

Eggs

were

ī
have

į

IDon't eat the seed-corn; on the mother cow)

+ 50 %

5

cous.

+ 25

-5

3

1 60 .

¿

2 ( .152
iz

Veg Oils

Prownedfrunt,veg.
Cereal,baking

Freshfruit, ver

S

he

+4100
+18
- 3

-10

1
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1

4½ . Junkfoods,fast food not mentioned.
soybean revolution omitted.
Malnutrition

5. Chap.10 sweats up on reuelu.
16.144-51, andlessbottonedeas bagfulthyplatitudes,M

turisms

= mand, allow

6 .

7.

11.153 din m...

tave

or

t.

t all

Must deny impulses today, to consume alt, torsorrow_
This calls for self-disingtime,some him

ces

8. tellers +
In

easy to

In cities w.

4 buyers always trying to bypass mkt systers

producing areas fann with do so

lave shuttle

qu

of old age.

brususs
Ol

not

sellen w

like Mke zon't workmun town,it
sopu

D.C. much harder

2
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q p

iji H

11.

12.

dev

ood

al.
Far

Tax

neste

qu

f

the kitchen sted. come

lieut contral

Appliances wailable

c

ť

t.
·subsistences.

for MD

Cau

('Min Wis

~

1

w

-ch
sailit canned, presived, solted, pickled uner

-fiken

Huge incentives.

il

frazean fanselV

3
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'3.

'3

1

Feed convenion, & location, the
Feed beef nean

poultry

o

TE

=

ico
Ireland

sť

Join
bru

1

W-'W also

ic.

Others are

I

land bis to come. ratio
lou

wikt #

?

((

*

+

huge amigration, remained backward
"

+

how

ú

T

vice,mingi het

real

shipped around world - eng

Then manThum on to

7/1

2/1

Ľ

dates,figs

e.g. cotton, wool,
Min. or Spakeans for

t



18.

White flour stores well.

20

onlywhe one

W

D.C..
They've gotcha

chicas,

of "gauders saus,"

an early pempore of melding out

supermaker.

twin

Kappa on Omega
But there is Halley's. We livein a comucopic of

Baltimou or mall towns

once to

no

common.

a

Ret has become less lubor- wring
No effort toshow

p.140 shows o'head_+_profits = labor cost in wkty._labe's share.
21. Pkgg + Adut...

of real values : nice of meretricions ouer.

5



22! Toof labor force in primary has dropped much.
tervices in big increases. Up to the 63 % offorce. 1970 .

_21. Engel's Law .. higher ine., les %o onford
Rewan overtated...

a

f24. Cap. has rubbedfor labor in primary & Idry_sectors.
Purling labor into tertiary service includt's

retailing.
25.

+

1

1

26. Comeumerisme a Muit Pring
6. Open dating

Secline of Kitchen to. " Flightfrom thekitchen.
Result: much higher cap. cost of retailig, bes of lave

varieties to carry.
Decline of home storage : home butchursing; Manning;

Nutritional disclosureC,

Judy has revisted

One

5.

parse for 70 uu.
1906, Pure Food + Dung

Adulteration enormous problem.
Truth in labelling.
Houer weights
Commmer edu, nutrition edu

of struggle! Hardly goodenough

6|
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Nutrition edu. has been stifled...
Fred. Stare; indy. commeltaut.

Jean Mayer was good. 4

:

!

Fuddium Ridicule wed as Weapon to
questions quality ofprocessed food.___
Colleges used, subverted.

#

21. p.135 premature forecast.
28. 1. 136

Commod

Retail

Xptu + Whisle.
Proverig play
Funn Fran

vegs you

10 %.
770

60 %.

FreshBeef Provemedcheese Flu,Crama Commed Toes.Orangen

239 20

Lo

to disubdit

20

40

31
18

no

anyone

Ja

25

Processing costs A w perishability
Not much 10 in grow's youown Leef! But

15
10

5%

18

7

1

1

i



29

30 p . (.41, whitewash of miktig profits. No defus.
Big agri. business firms hire ag. easts too.

vey31. Nothing said about reduced service -
once common. Personal service.

32

Furr's share of retail cost moves upt down.
But hassi't dropped munch, 1913-20.
In spite of all the talk about more process

let ! Fuur.stillget 40 % of

upt down p.137

+plagg.'s meam a

wikt. basket of 4690, 1913; 4190,)'
1920-24 ; 3.4 % , 1930-34 .

33

34

as hear

mugul. prime. in allors consursur $

your down, clothing for warmble more than
will come back .

%

Medicen consumer: 0.154

or aval

~

home

8

in to various classes,U.S. nonfarm 1960.
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34 wout

35.

[Hsg_is really

Food & Files come to 35 %

I of economy. Big stuff

more, bus, imputed uit onint.
Aq. Ec

This is why indig. agric. is to vital to regioned grouste

Hsg. is always supplied locally; all regions.
But leakage for food is a killer.

inferior goods
Dried

Augu
Flour, cereal

equity).
cover

36. Different resource content of diff. foods, accounts formuch
of price diff.

Luxury foods use muuule more land
They me.-el. of dermand for farm land is very

hi.
p. 155. foods of his inc. elast.

Meat

Processed veg.& fruit.
Fructe fruit (not veg.)

veg_t_furnit

9

1
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Ec, 151.
Wed. Feb. 28

Marketing Manging cons. weeds

( Reprise. Some countries of mormous the immigration
show little guin at home. Mexics. Iveland; Spain ;
Portugal. But Japan broms.)

Mbta .. tillsproduces what todo.
A. Patterns of Comu.

1.B Imptul. weight of aquic. p.154
2470Food

Clorky 11 20

35 %

I of spending; & of the economy.
where jobsOnly hsg. + xptu. rival it. (stiowsyou where

are also for easts.)
Hasn't declived over 100 yu Food is here to stay

Bes. of this age. is very condition for regional devint
Leakage of 35% no trade balance can stand. Ok.New.Consid

Not just any agric., but comumer aquic.
W.Regions big cash-grain supluses are notlures are not pop whom .
Cowboy comming not populous

"Mht- oriented" eagric. like danny, poultry .
But theattraction is mutired. The mult. follows them;
first. People move to cheap food they

Danny is nikt. oriented bes grain stores & travel
well; milk dressit. Only cheuse, forfrom nikt.
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ļ
2

3.

Beefis country-oriented bes. high feed vativ

Poultry maker low ..

Lock. thy, serience of these things. Put low tly.
w._regioned balance of puuts, get " regional scimen

-_growing + fascinating field.
rogether

Others are
some orfarm products breed loved inely: packing, dlaying

shippable by nature

to them, bus, they.freezing Fruits, Vegs...
cotton grains.
can go to people.

People wedi'r 30

Inc. elast.

1/1
--- 2.1

Cal. has evolved fart from one station to the other

19th cent, exported grain cattle vice, suga , dried fruit
wine, day vegs , packed friskas

Then came rails, & people. Now, fours dream.
Demand unsalyin. trandard with. Assume

mqul clast ; et . you know

2

Engel's Law. Overtated. Requn,fallery__

A resource content of luxury foods. Thes hi inc.. elast.I
demand for farm land. ___Beef weeds 1 x as much land
per unit food value as wheat becaus. W. beef. 60 %

toçou for little to processor, setcuter. Thus,"farm shere
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stays up.
p.155 other superin goods: Frozen fr.tvy.

luf.. Dried.veg.
Augur
Flour, cereal

be 4. Fmr's share increases w.
60%_Beef_

Avene 40

(

Fresh fruit. (not veg

Fla,Orançes 25
Commuel Toy 18

B. Changing patterns of cour
L. Migu._

Decline of home gardens,

+fruit.

b. Coastal move

inbarizu... Further from sources.
home garden, home storage

Sunbelt drift .

1..storability

veg.).

Flight from breadbasket stater.

2. Flight from kirchen

In spite of growing attractivenen of kitchen.
pattern.Sve to smaller families ; I carner

2

31
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Thereis shony counter Friend.story.
Tax advantages

Xptu. advantes

Quality

3.A capl. in nekty,

Home mill. cuisincnt etc.

Huge variety . Mower tumover large scale...
4 pkz. Energy inpkgjA must reverse.int.

4. Decline of personal service.
Despite 3, retail share has not visen .

Les labor. End of personal service.
W + C miss this completely. They

Then write

improved service ;higher labor in but any indy,generally
p. 140 shows head + profies = paypoll in• t

Labor share way down

This is whyfame thane remains 40 % , despite
all the packaging, provening, variety. p. 131

write only of

payroll in mktg...

1
4



1

C. New problems.wfc we wkts. there roseW glasser.
Aquibus, retauins_aq ent consultants, too..

1. Reduced basic quality.
tick animals. Broiten on wire,wie, & layerMayen.

2/1 ratio by confinement
H

2. More procesing more opps for adulteration,
subiti. Fatfurters. MSG...

Consumerism is amennic if limited to witprici, etc.
3. Longer storage & shelf-life after processing,

preservatives

Refrining Whiteflour stour better

4. Subversion of

Agribusinsen has uwarded friends
+ ridiculed + harassed critics, inte

commer edu in nutrition.

5

F. Stare ..

Any critiv isa "faddist.
Big failing of wbt. system. Mfrs. have

powerful interest in parting product..
E.C._ tobacs ; minibikes; autos
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5 .

_bur of packar advertisj.

Į

Mereticions senseofvalues that Inherentis
lover > the book.

weak, vulnerable stupid
together.

-

Growth ofjunk food. Preying

6. Oligop.
D.Č..

1

-

Mtw many
Large shuttlepopu ; comrumu tradition.1

Beaumont, one stora
W + C whitewark , un analysis

the
damaging, bochin & minds

Large scale, reduan entrant.
2 Mains, Gient + tabursary

7. Mhty. orders th1

storer note huge diff. Kohl, Sendik

spoducer
to loops.

Have sometimes exploited, altho they
cannot control ourqul in long

Divide vitet .
runin

= iugul.mand. MR

8. Malnutrition. Even on farms themselves.
To make yourself non

6

Bradfield case,
gratu, study malnutrition ermory migrant worker.
Feratch every sone in the system.

1
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1

|

There are verted interests in malnutrition

uninfound people.those who sell junk to my
__Some_auth countries have done better than we on

this. U.S. not best nourished.

to badly nourished, half my
90 % of survivon ene bald or gray.
I'm no

fast, if follow rules of

processed foods, grow yr own.

cohort are dead.
Jack Le Laune, but hursan body necchitfallappens

so

cons, edu, spum mort

9. Urban sprant.
Hure & distr. costs .

9



Ec. 157 , Mar. 2. Fri., '79.

Farm Prices clips. 11, 12, 13,14 .

Weighted.
#
1. Index no .,
2. Farm price range. Boom in big was .
# 1864, 1920, 19.45-57, 1973.

furmprices .

-+
3.__Party-ratis..31_LautyLauity-Fatio

Who is

Rate of 2 indices..
Fame implerts

Thetroubleis, dusom.infudged. They change it a lot,
and it includes_farm r.c. ; . funn local...c.e. takes (used for lovl

of other circulen tsewien ) : farm wage rates.| ureaningless thing...
# Then, is aH

" they please.
& Confusion

a

173_
178

peates in 18.14

we. that those in power can
Like counting votes in Chi

1.
furence

2
www .

Food & Filan

fudge ai

Some carcles rescance_challenger for
young eests.

theresouredque,shuffledaround for3

+ convenience.
# This is why I advise, heep eye on value offarmland.

5/40 wry do prices rise_ + full together ? Sutera, in
+ demand.

supply
Exceptions : a)

failures

a)_Ctn., early 20s, rose relatively..Aries ofcomp

b) Beef, in prosperity, Lags in adquirting to Ademand.
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c). Citro, vines.
of live. Value of good foresight.

6. Greater amplitude of price swings in funz.
indies, boom + bust.

+
th

!

|

C,

a. More flow ress, as us.b. More compu.

Lory lead times. Can gut way

They
are

Why ?

d....Contre cyclical Mangesin labor
laid-off worker

2. Corn-hog cycle.¦

fund ress. of oil.

Less W/o power. Big wealth effect, counteracts iniquil,aliis cutive

Soaks
up

quelactic demand

f. Variable wx, uncontrollable swings in supply.: Long lese times in elarguing capacity.

than

something more is involved
When hogs areone hi, funes..
Hog fuurs. are night, people.

#--

so
supply.

here things do not mean prices aunitworking.
doring what they are supposed to.

can

many,

Berandcable persistence of bad foresight ? Probly
a wealth effect.

ľ

out

other

afford to afect invest more.

-LP
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8. Other eycles,
a. Beef cattle.
taxes.ux;

+

stocked.....
Also

dunand calls for
capl.. like

Nat

+

#

#

Cul a
theto

product.
obtain prevail, works.

1 Fruit&

Hi demand, thus, reduces supply_at_furt.
opum

co... Infre

$

whenever there is long head time.
Longer cycle. More dependent on

Westim

Canal

Tump

high share of breeding stock is convertible
Ireat place for accel. prùùc.

}
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10.

Ħ +

Sessoud & even

Farm prices
others.

daily gets

as " residual " ?

1

No more so than

|

:

|



|| M. Man, 5.

#4 Cycles & Iustability
bus.

Intro . Nature ampl, of cycles, averall ..

Effects on Ag.

1929-33. 50 % drop in GND.
Flight into $ . Non- replent , disim..

Now, contracyel. spending....Traded influ. fom
cycles.

W 15,16 .

Cycles, a product of K turnover..
Now after heg, boom capt. locked up.
AM subs for real inv.,_causes influ.im

Boule collapse.

li simuutum

#1

2.4#

Fanm change rather than produ,
Demand steadier; supply contracyclical .

take
price..

Tuv. in as.
As in toom timer

thimmm, port# But relationship getting
(Have class distinguish 2 reasonsi reasons why#

fun ww. more in boom.... cach flow + anticus.
(Note conflict w . under cons. thum.)

Bes. price supports insulate frurs.

ww II
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v v vedela, da

3. Popu. in ay

14

#1
I
I

Too

+

I

#
Chap 16 : Ag. in alig.

I
1

J

966 & Flow recusions to pro ode ofmale fumus.Ambulatory hikemation. Role

Furm finn
re

They my nothing except
Much fry. is labor- int.easy.

B.S. about chronic oprodu.

• head costs..

Dev.d. Aynamic Ec .

Poor- mouthing like mad.
w. fixed land supply, in aces,

rise...This is due to "tech. advance."
fanm output continues to

Too easy.
isIs due to intensifion. There is no end to this
frontion.

Traitor released 70m.a. , 20% of our

cropland,fromfeed. (toil tank froze it up again.)

2



11 Chap 11
Intl. Trade

Wed., Ma, 1

Ag. mortly
But also competer

34 Graphs.

+

v po v

1

#

i i

1

1

1

1. Sumping
2. Bain's from trade

a. Import
h. Exports.

I

T I

T

an export indly
W.

I

i

impole: sugar, fruit

N=

1

|
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1

T

F

1.

+

3.

Idear, lut, Trade

+

Aug. lost to protectionism.
Weitem fuurs. allied w. cartum business, civil war.
Populism forged new cotton wheat alliamas, taut

fell short, but gradually made headway.
"Underwood Tariff!" lown , 1913.

+
2. Rections to protection, 1.930 . Smoot.Hawby.

Here is why for pricesHit_ag. hand.#
on.fell so.... much 1930

F

)

Post WW IT.
1962, Dillon round

1

GATT approach.

1940
1945
1952
1955-10

61, Kennedy (?)
Dominant. indentiial interests became

U.S. capl. flowed out, too, funz export
1 moderating effects.

subsidize..

25
6

13

9

16

Exports_as To__cach reits,__furm unkty.%

1910 16 %

19 20

7U.S. fixen tuos,used to

oriented.export
balance..



+
T

6.

Decline of U.S. comp. power --
Influ , overvalued $a .

b... Neglect of export indies, by math. bias

kowning

xptu ...
Subri dizing compu..C.

uation als ...

e,

mily. umbrella

capt, export
fr... rux culet..etc .

U.S. as a

why.

d. Dis incentive tex immutine

Fu. dumping via VAT

big cow being wilked by multi

Le deval

Now,"floating".

191. devalue $. hold $38/oz
kreat for multi- nats.

173,
better word is " sinking"

7. Gains from inth.specializu , OK.
But losser, too.11

We let imp.polus...t Uk.....

We didn't just trade.
#ure trads as tool to manipulate other

N

1.
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yr. own
The only way

own county work.
reform beginsw. you.

Thy carried masser alory.alory by fake pride of
cultural imperialison. " We'll show you how:

to shian hon is make.
charity begins at home;

Thai's no otten
way.

#

8. 'Trade helps peace.+
But we didn't just trade. We acquired land,

ress,

#

STR

I
#1

t. me...

We builo

once

up cupl. by:

This required military protection.
Hobion founted out, it was not trade, but

mut. that brought the flay along with it,
And this led to wan , inperialism.

But
We built up

W + C wake us such line.
then indy. more than theirag.

9. wt C still in are of $ shortage. Worry about
willingnen to in also thinkforums, willuse theiour import.

scarce &for heavy producer goods, rather than food.
10. Sommetic CCC price supports, above wouldprice.

prevented exports. except by dumping .

3

Approper.
Appicen.
I'lowback.
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T

1

11. They sayprotution creates jobs, bes, it wd. take more
produce bermanas in greenhouse. But, con

Wd also take more land; more K..
labor to

seg.
12.+ 1870 - 1970.

#

exporting princery products,
U.S. changed from mainly

to importing them.
17. 138-147 big $ U.S. exports, includingA agr..
1.4. Up to 15.1, big to U.S. farm exports were under

govt. programs. Then sharp drop.
Hi points were 1946, 69.90

41.70 ·51.

1950, 67 %0.

15. Biggest ag.
Gy.
Cernada (but we also buyfrom them)
Nectarlands
U.K

automeu:

Korea,

Rice

soybeam 55
Tallow 46

tafe

Tongsum Park.
16. Export Crops, To exported..

62 %

Hiden Cattle

Whear
Tobac

Cotton

43
41
}[

4

33



17.

There are

20

pretty land-wring

21

18+ . Trade restrit's devices

Tariff...
Quota . We impose beef & daing
Variable levies, decreasj

W + C_imply this is all net gain
consumers

Sumitary
State punching agencies.

19... 1/3 of ag. imports que

Custom unions.

Gaim from export.

*7X

1

Wi

Rice uses water.

al

trading mapies. Love, liquor).

overlook

over ....

price. EEL

"non competitive ". Nonsense.
Effect of import

h

whes on us,

toLate '60s chause from high price supporto
direct pruts.
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:/

1T
22it WW II, food shipments begun.

also jostuvan fummine relief.
1954, permanent vehicle for dumping, P.L. 480,

Food for Peace (

+ - 19.68, shifted to main uneof its TitleU
cheap loun.

Graded disendrautmunt

all the reasons .

+

6

but they hardly list



Duleys

1932-37

37-41
41-45
45-46
46 - 49

61-63
163-65

---69

9-13
73 -14

14-17 11

'77

1

Fri , Maul 9, '19

Imid.___

49-53
53-57 . Eisenhower

57-61

Į

Rooswelt

(L

Truman

Kennedy
Jolursan

Nixon

Ford
Carter

SexyAg.

Brandan

Benson

Freeman

_Rut?

Bergland

Ec. 151



1929 1. Ag. Mkty. Act.

1933

1934

1

1938

Major Fann Legisl.

!

133_ ||

Ful,Fuum Bd.
"Revolving Fund" to store to

low
prices.ada.
Ctn
Tob.
What
Cora

Hogs (later dropped.).
Voluntary -;puuts.
Internally fried
tet like

puuts. to landowner, rentals.
Fux ou gross

cartel

Mandatory contus for ctu. + tobacco

+-granam.
Price impost ban . (beginning of "Ever- norunal

Recall subtreaming seleine.) Non - recomme "loans-
Houble Fulk. (But there were Iday, until '48)

Mktg. Orden for perishable crops. I wilk..__
Ef. Cal! cartier a laws.

Turned only once.
Prosu contid

unu

'temporary'

a

1936 Soil Cour approuch Fucd. from genual fund. Put
+for reduiring acres.
+ Compretumine supply adj., by crop.

Non- recouse loans storable crops,

1

52-75 % party.



38

1942

148

Persally
excess acrease.

No discussion of how quotes allocated locallylocal committees.)

Quotas direction of See, OgAp

Mandatory for S.Ag.

Ag,Aut. 90% Parity
Revived Mktg Quotar

to ure

Cotton

Corn

What
Rice (nur)

5.ap. can veto price ceilings on funnproducts.2Steagall Cundunt, requisig price support for
you. "following clone of was. to 148

Fax.

-price- support towns.

"basic uop":wapi":

for

Tobucco

P-muts (new )

(Hogs of 133 Cut replaced by Rice + Peanuts.
Hogs are theare the poor man's crop.)

Z

1

148 saw a big shift in explains. Supply
control was out; price support be comme prime implain,
Big_farmen_Riding high



1948 #

##

| c1

g.

Ave 1938-48

ady,base.
T

1

Modemized Panity Formula..
8-48 price of

f

bune price

1

F

I

are all farm prices 1938-48.
1910-14

old.
#Note luck

we luck

corn

price & prices-pd.nicex
100.

1

E..g.
a =__ave price conn, 1938-47
b = all farm prices, 38-47

1910-14

T

x 100 = adj.
x100

__d = 100 x 6/c_guind funn price index,e.q. 269es prices-fol. index ef. 420

pautyprice.

base price ofunn

3

(a.k.a. parity indse).



J 1948.

1

+

ļ

1954;
_1954

541
56.

f _1949. Higher price supports. 90% party.
T

#

Result is to change around relative prices of fann
products, favoring those that were higher in last
10 years.

Fanm wager added to punity index of prices-pd., for
the first time.

had
^Enormous umplum accumulatedsu

Flexible support, 75-90 . 7.f. by sequential lowering.
PL 480

a .

(
T
Tdiversion "+

Soil Bank. I parts
Areage Reserve '56-158

If you had bani. crop

4

Motivuent put
part in neurne.

If you were in the communal_com_awa, only.
(Reselt: dispusion.).( Retine good land, bring in bed.).

B. Conservation Reserve. tign conticut, get
If money min. of I you., max. 15, of plant trees.( Note how like Wunson. Act.)

www.

whole fann approach tried to retire fledge, too.
Threatence farm tradismen, they objected...
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1965.

:66

+ 60 -'7.0 .

110

•54-60 Amplies + dunging nach record levels.
1961-65 Worked down whit stocks. Not clear why.

1966

1

+

1

1

"Food & Ag.,Act."
^ "Begave system of support ponts, to voluntary
participants, coupled w."freedom not to penticipate

E.g._.
Price $1.50

Govt.

Direct prut to
rose to $3.76

€

T
71

1

.2.25
to participants, w. centew. certificates.

netum.to four.#ponti

Cory.. refuses to vote funch for copland retruct.
Divention becomes most succcriful tool.

to coopf participants (from 65 an)
$

Many indiv farms gotfarmsgot >³(m.
to notice the same & brand ofit all.
(Borwell,etc.)

shant
Public began

Pest problems hit cotton, yields drop, enouriously
Result of subbing( Leain.. more about this !

something for labor ?)
This solved the tu suples problem.

5
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www.*** .

19.12

1970 # land.Remove restructions on use

11

Major emphasis on setting aside" cropland.
a general cropland retivement program .
Curling per crop : $ 55,000fu indiv..
Result: prut to furs. set a new record.

-#
19.61-74,

#

11

[1

+ +4 ++

#

of

38-6.5m.a. croplandcropland set aside
Out of 300 m.e. cropland, or from 13 % -22 %

1

6
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Populist I. Progressive attitude toward immigration

U.S. , by acting. as a rafety value for disposic countrian,
slowed down social justice + land distrion. this._-Ħ

!!

That

we are .was ammuck at Em. Today aim at Mexico.
We are not doing them a favor;

simply helping an exploitive ruting diganly...

#

Hi

# ‡‡
##

‡‡‡‡

#

1.


