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Type notes; send to Fred

1.
elle



Pseudo- socialism,

a study of defs?

I. What is toim
I'd prends - Soum ?

III 34 How shil we adm, public lands ?.

I... What is Socialism

A, a

1 .c.

marketed

Oil & Gas Learning, 198,2

PUB , lot of

NDP

Protean word.
Many use ww.defu.

Those who do have diff. defus.

1

gas exports.
Distributive

socress socialized Farin, AR, + Hydes

but mainly as schlemmer to enrich owner of spec.land Like DWR in Calif.
NDP raised rents on

letter w/o sprit. mainly for rich,
X- subsidy.

came closer

(shortened
Crown Lands; tums)

A.8.₁ socialison = capturing umplus value & dividing
t

equally . Amoy individs, not landowner. W/o x- subsidy.
E.g. Akl. social dividend.

E. What is simplex value ?
1. Rust, clearly.



2.

entiturage prevarils.

K ?
Reture to reproducible Ķ?

"Not if"ai

~

b. If I is captive,
exported . (as in W.w. I'?)

wht, eci
apstem.)

c.

k

1

can't be dissaved or

- can dip into that.]
6 Z. Fout. could create K via taxu. But (over)

was
attractedadamshave tobe

can be u/chom , i.e. if

16 have a bidding systan , Physioyou
lie .a.cratic Thy prevalls. 1.e. if you derey bidder a

lease.return on K., he will bid les for
:This sent is max. of umplus valuve everyway .

Implications for tắc policy, profound !

I basis for Socialism.
good learning system

F. Great thing about socializing nut, wy
preme climinates toade -off betw. incentives t
pogrecitly

Wore, this defu, of socialism does not ruleout

Just need good the system. n
learning

G. Uf hort, alwally ouers land, Meady have
What need then lisyou



:

1

4

could hurdly do this w.prevent nat. debe!!
What can do is pay off debt(On PUB we

dist. problem. " Invertor's " strike back via
force savgs; but this creates

lange lot zouing.
I



1

baud.
flow,i

MHE .

1. Another possibility
But track record not so good.

-why
Cong! į ..Weaver

owum

Que of MarousMarous

Destroyed the suplus value by maladmin

a. Nat! Forests. $100⁰B anret, neg. cach
aggrandizement; K-int. bien,Bureaucratic

so mann ecsts, climbed on

2. Leaving in
track record,

6. DWR, tame bianer bureaucratic apprandize
K. int. bios; service to big land specs.

uikt down have a

sort of.
all Hawaii ? They reap theA on new lease}Irvine Estate

is direct admin. of

for big thrust to privatizu.this bandwagon.I ec. of Rosebing, ore,t

Most CBDS.
Much of Balt.
Most oid +

da, ex1

put.It works,

3

-gas on put. land.
So why can't U.S. do what put. land

treilt the implan.



I. What is Pseudo - socialism ?

A. James Watt adminig public lunds.
any leave that giver away public int..ay public ist., by several

all have effect of installing lessic as
méause
the he wee owun .

1,6 B. Tous Q. 3.54/ you .
4/82 , Coal, Pouchu R. Baum, Wips- Monc.,Powder Wyo

50 -y . leaves, loose

dur. requits...
lease, so

All rudy, already com
no

OCS,
next election

of

Marry

few unge cos.
un

one will bid unich

200

1B.9. = 10x Cal to be leased before

Oil skale, now iti worth less.

B. Pre . Watt, stuge was set
oil firms, 200 m.a.

decader allend of weed,
So who will bid now ?

1. NPR 4, Ak. drew $70m instead

14 % of cutic, aui't.$ 500 m

4

you upply under

= 2x Cal.



Feel, saber then swew
& Ak. is pioneering

2, who is

j

who is buynig
Unripe band is

asset Here is..

a

Purchase ?
C. Buying ? ship of the tougue ?

1

Lease =

Heart of prendo socialism , Boums Bid
Makces à leave more like a sabe.asystem.

"Automatic renewal until numerum exhausted.

Ak state salernup
better leasing system,

Works in tandem

Abandonment of leases.

the most closely held

land.
oilMystery originated on uplandh, pue.

Was a way big ort cos. dazzlul mall fire.
front wroney, bought their mineral rts.

wrote the ruber, Grad the expertise, wrote
I rules for their benefic.

W.
Cos.

when moved onto Fed, + State land
govts. Site adopted same system.

5

wi tax rystem.



Il

19th,
staber

How stul, we do it
A

To student of 19th cent. Am. History.
sud, sound familiar. Cash saler vs. preemption,

D.

us

resid, reg., etc. 1820, Cong, abandowed sales on credit -(except to

x.r.sw. pol. influence.) S.P. has been om largestlargest ouver ever since.
Best Small

guys
Local taxes à

had
wayonBut how can cties.or

ocs ?tux

cidence.

Law.

p

as that fout is disclosedFA
3.
4 . Leave a

?

to fight back,

articipate
1. Defer pruts.

Vary punts, according to what is there,2,

allow credits for lessee inputs. Raise rates
a bid variable

6

tux m
This explore Plugic theory of

a
curry

{This tap rents w/o damaquing mgul, incentives
Thus eliminate conflict of progressivity

+ incentives.
5. Limit area leased to one

Chening's



—

implicit in

B. Defer sales/until leaver are ripe.
Avoid max. gross ($ 1/0 approade?) This also gives an collateral for

Pentic. in Explu .C₁ making credit stick.

by drilling Cusing same contractors)
By Meckenbranding & dainage salu

By registung all well logs.

7

A. Partic, in wikt

(New crude oil exchanges may obviate)
for youudstick purposes.

E. AnyAny diance ? J. WattWatt is most impopular

figure in Reagan Cash-- as Sony McKay was in
+ albut Fall was in Hendings'I'ku



ļ

I

1... If K is not free, went is suglus value
bov. as landlord can sondige.

Wecor Many are carelen.2

3.

Idea

6 .

Befus., Vagin
Cap -ism

socialismi.
I defire Soum is capturing sumplen valke, dividing

equally.
Ü

Trade-off of progressivity & incentives --
Most proqressive stroke of all is tax rent.

B.C. experience.

another myth- free wikt. vs. socialisme. Can
Good mix mystem

CX- exist, W.

(

unuirical idolatum of

Crown hands, favorable leuser

ecs. of scale, equater

myth:

soi-m . W.

publi- o'skip
P.U.B. 2

So to battle common aprupting socialist.
to battle tomonon to fellow Soists.becep my

from throw;throwing more M'clown watleve



7.

&..

9,

10.

104

ih.

lirect pub. wulher can elimivate surplus value
Nut Forento.

Learnij can give it away .
a. Cool Cos, have 200

2/82,
yes, coal under lease.

Watt leased them Powder R. Barne, Wys

5413,5 ¢ , you , 501,6.b Tous, leanery.Mont

Loose dev. nequits .
6 ocs

one.b./a

e

Watt wd. leave all, before next election.
10.x. Cal....

Male sell now,oilyOil/Male. till now, when worth less.

Highet cone of ownership,conc. of ownenting, uurige land.

privatizuig means selling fee.
Long leave to has with some effect .

95% Hawain under long lease.
to Bishop, like Irvine, gets A

N

Basic solution is partion.
Bu kucnKaca

By sharing news.



13.

14.

1

15.

Pre-Watt, explosion of oil leamay. 200.m ....learning

top to cos.
Many decades allead. Wait's for As.

Timex
Timing issue .

Leader ; conferivers Phym's.They

3
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WESTERN TAX ASSOCIATION
1983 ANNUAL CONFERENCE

Meeting location: QUEENSWAY BAY HILTON , Long Beach, California

June 15, 1983

Morning Session
Taxation of Natural Resources

PROGRAM

"The Economics of Severence Taxation of Water",
Bruce Billings (Arizona)

Pays"Who Pays the Severence Tax?" , Bernard
Weinstein (John Gray Inst . , Lamar)

"Taxpayer Destruction of Environmental Amen
ities" , John Baden (Montana State)

"Oil and Gas Leasing: a Study in Pseudo-Social
ism", Mason Gaffney (U.C. Riverside)

Luncheon
"Emerging Intergovernmental Fiscal Issues" , Jared
Hazelton (President , Texas Research League)

REGISTRATION INFORMATION

Members - $25.00 includes annual membership in
the WTA, subscription to the Western Tax
Review , and Conference Registration .

Non-members $20.00 for Conference regis
tration postmarked prior to June 1 , 1983; and
$25.00 for registration after June 1 , 1983.

Luncheon - $ 15.00 includes meal and gratuities.
Total - $40.00 for members and $35.00 for non
members (prior to June) , or $40.00 for non
members (after | June).

TO PREREGISTER: Send the appropriate amount
to Dr. Bernard L. Weinstein at the above address.

Afternoon Session
The Public Finances

"The Potential for Rebirth of Fiscal Policy",
Donald Escarraz (Sangamon State)

All Conference papers have been committed . Should you wish to serve as a discussant for either session ,
please contact: Dr. Bernard L. Weinstein

John Gray Institute
Lamar University
P.O.Box 10067

Beaumont, Texas 77710

HOTEL RESERVATIONS may be made at the
Queensway Bay Hilton for the night of the 14th.
Call reservations at (213 ) 435-7676 . Their rates
vary from $59.00 for a single to $99.00 for a
suite. Please mention that you are with the WTA .
Participants are reminded that the Western
Finance Association annual meetings begin on
June 15 at the Queensway.

"Incentive Programs for Inducing Economic
Growth" , Lee Norman and C.A. Hofman (Idaho
State)

"Self-Employment and the Incentive of the Pay
roll Tax", Robert Moore (Occidental)

"Recent Developments in Charitable Giving of
Individuals and Corporations", Richard Lindholm
(Oregon)

"Preserving the Past : Government Incentives for
Historic Restoration", Susan Feigenbaum
(Claremont McKenna)

OBJECTIVES

The purpose of the Western Tax Association is
to provide a forum whereby members may
exchange new ideas relating to the subject of
public finance. In will serve to educate and
inform on matters of taxation , public expendi
tures, and all other fiscal affairs of public bodies.
The Western Tax Association encourages research
in public finance, conduct conferences and sympo
siums whereby students, philosophers and techni
cians from universities may meet with their coun
terpart in government , public officials, and tax
payers.

The Western Tax Review offers articles of
interest to the university academic communities,
members of government service , and members of
large public organizations. The WTR provides
current articles of interest to many professional
areas and academic disciplines including econ
omics, political science , law and the humanities.
The focal point of these many areas is the many
problems of financing government endeavors.



ADVANTAGES TO ASSOCIATION MEMBERSHIP

Lower Conference Registration Fee

WTA members pay less than non-members for
registration at the annual WTA Conference.

Reduced Manuscript Submission Fee

Fee is $35 for nonmembers and $25 for members
of the Western Tax Association . Half of the fee
will be returned along with critical appraisals if
the manuscript is not accepted for publication.

Western Tax Review Subscription

Membership includes subscription to the Western
Tax Review, published annually.

1983 APPLICATION FOR MEMBERSHIP

Membership is on a calendar year basis. Unless
otherwise requested, membership received after
October I will begin with the following calendar
year.
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1-year membership..................25.00

Please send your name and mailing address, along
with your check payable to the Western Tax
Association to:

Dr. Reed Hansen
Western Tax Review
Department of Economics
Washington State University
Pullman , WA 99164-4860

WESTERN TAX ASSOCIATION
c/o Dr. Bernard Weinstein
University of Texas at Dallas
P. O. Box 688
Richardson, Texas 75080

WTA OFFICERS

President
Wm. Craig Stubblebine
Claremont McKenna

College and
Claremont Graduate
School

Vice President
Bernard Weinstein
University of Texas

at Dallas

Secretary/Treasurer
Al Church
Unviersity of

New Mexico
at Albuquerque

Directors at Large

William Graham
California State

University,
Los Angeles

John F. Walker
Portland State

University

Ernie Dronenberg
State Board of

Equalization
State of California

WESTERN TAX REVIEW

Managing Editor : Reed Hansen
College of Economics & Business
Washington State University
Pullman, Washington 99164-4860

University of Arizona
Tucson , Arizona 85721

Associate Editor : R. Bruce Billings
Department of Economics
College of Business & Public Administration
Building 23

The Western Tax Review has a distinguished edi
torial panel drawn from universities located in the
Western US and Canada.


