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spending by firms
Cash flow

is a

simplest model:

is a fr. of cash flow.
fu. of KYT.

Benier cost is 90 % labor

Barley's 2590

If wager rile, 10%, and price is fixed, band shifts to
Harley. " Low i.q."

If price varies, benies rice more than bunky,

when requential K is involved, and wager rice 1090,
this also requires 10 % more advance K.
variable, it also visa 10 %⁰.

So , if price is
unless:

a. Advance rent fulls
6. Profit fulls
C. K is subbed for labor -spreading labor over

dr.
more time. Intuitively this is what you

Now Brinking Howing involver 40 you, of seq. K₁
(and raw intres) in bldg. luber is 2010

Tomats involve very little repl, K.
If wage rike 1093, and prices are

no return to K.
fixed, taunts

one wiped out 24 howing returu
to K is reduced only a little inst une K is
the residud imputer, on land is in the buily-buy case.


