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• UBC Lave Seminon, Jan. 9, 1914

7. Conf.on Mineral Leaving

Law & Overmotivating Mineral Exploration
B.C. - Jabon Ch. of Mine her expressed great dismay, explu, out laysareoff.has

needed here, too....

product

18.
may

Denerating mother,flay & Munch.?. _No, balance & optunality

We

If finding costs are not to exhaut entire value of their

nuus defer explu, uutil discovery value > cost.
Sood conservation " is not

to much, wefind
undo us .

more

risen,
has

findingbut more, but wing less
Our curiority-use too much.

Capt. is searce.
be like Irish farmin relief, bldg. p.w.
commods, today. Need to process known reserves

To meetpresent crisis. We shokit
Need finished, ripe

We also need to use len now I developmay
for future if antic. A value has risen more than i has

There are The social castoffretting.
but so has the sosial value of holding.of holding

gove up.
(unlike Irish ptos, formine.rond bledy...case.)

CONF.ON MINERAL LEASING UBC LAW SEMINÁR
JAN 9/74

But now Mice has alreadygove up, value of holding

diminishes, we shd. think about eaching in...
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hajte a aus
SMd. begin mining whenI inwith value <i...

Now raise

similar a principle re when to begur explaing.
about various laws & imtus.

gms.

1. Open access to prospecting

__is_ insecure.

value

AV/v...

Clain-staking ; rude of capture; prior appropre.
(Free mining, etc.).

followed by closed.Open access.
Wherever temme is insecure . dactic. LDCs, nutil recently.

of knowledge, or differential sophistion.where _mpy.

very laye

Fish 12AM
AND

MNP

Requirement of some prospecting
on some land to hold

Prematuve une of one corner of langedown areas.
spread. (This isone reason why revaluation adds more to reservesthan
new discoveries)
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2. Preclusive

- 3

acgn,
Invex funds w/o adding
Exclude interlopers

1 oùiqui

Add to credit base, for bonowing or selling stock
Minumise vigent. problems ;_ defer taxes_

Law of eftv. chis advantago.
Tenmeis good.
""Superterame" is bad.

3. Duplication .

•MC=UC

·MUP

Non pooling, Vert, inity. Each carries enough for

Amory nations, this

Amory firms.

MP

|

be inevitable, bes, of Arabs,

ap

own survival

may
is more avoidable, Sout.policyand...

wake a mht., avoid this warte from vertical with .(Mky.
bound may accomplish.) emotherSurpluses of one can't help shorten of ero
All require supluses to allget them.

since exploration is risky, all must put out enougle
minimum possible finding is enough to fill needs...effect...

Surplus discoveries_recutting then lead to suplesproducing
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Weedfor military contial leach to lage mity outlays-
consuming much minerals for themselve.)

4. Cartels...
Price umbrella.

-4

5._Levenge of put, over public.unc.
Police power - creating temus in LOCS.

6. Publicity value

7.

Like annering land, then extunding city police

Pipelines Lungul extensions carried by rich over.).
Utilities maintaining rate bare.

service

To sellshares & borrow. (Tax better investment)

Mignut aggrandesement.
Keep capt, inside co., rather than subunit to text of

witzt.

8. Tox favon. Expensing ; cap gains; non - taxu. of
accrued un realized_gains; deple, ellowance; foreign. tux.
credit 133 to writeoff._Canada's

Deferal of dividends.


