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the K. either -- also west.

Hi

you can't blame

Blame the ugr.ungs. But asto value, it's the I that absorbs

it , bes, non -salvageable. The rest is history.
Reut is like , interent "fixed muit,Contrace

# ofof time, and repij.
Otherde. iugn.

pay

: toto changeH

is of historical interest

H.But Land is

fu.
what the uniqul, ugs. can

tlum eamdo better.

a

bldg.
Land normally differ from other untels in
by its high doque of salvageability.

is always realistic, always mearmable.
# The Thus obsolescence afflicts. I right enwaybut wever hits band..

Its 0.C...

H

element of time,
is backing

an

tell
never sunk, o...

a

0.c. - v.v.

you

a

t commitment
in Euter et al,

this higher

6

to sunk K
klame,

as to what is residual; there is the
Thisover time,

The true resid, in

whom.
was future meaning.

the



return. to
H

+ loses it's salvorgeability...
++

H

H

||

H

-H

what is committed over time, what

Society

je neut

has
a

It is

A

a. Prop. tax on liv. or latent vent
b. Cach reut to landlord.

feu
ways

(₁ Tender offers

d... Required "empl. (Japan)
e. Rts. of use.
I. Benefit asunts
G.

be confused however,

0.C.

the

to make rent explicit

On the whole there

"Use it or love it. "

not
only sometime, it is usual that

is highe than resid, uut in
Elitcurent The founder of

paradigm had such faith in

there are weak . Stud. not.
w. defu. of rent.om. ec..

they assumed the reverse.
dusually negative

11

0.6 ......

the wike..
But for land. x.fr..mut

a. Bldg, obsolescence

b . Costs of vie.xfr.

7
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F
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c. Credit barriers

the MN.P onas Vili

A₂ MNB of wort needy firm(Tax asses. ever
handly

b. Is vent.

hi standard.)

GNP ?

apply much a

-.8
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Ely.
difficult to difine Worl

3.

1/AMMAD

1. Intro,
Ely

trudied in by...Ely

it.

www.NZ

but no
Veblen !

instl. ecst. An

il acad. frendom.
lifting & winnowing; sorting I arranging.

aut

ipuin,

2. Seems to be Madon-boxnig.
unnamed
adversaries who have attacked the
land wikt.T
that smack of Mudder) conficcati

Father of a profession . Founder & JLPUE.

early dirigiste, on Bismarckian

man
followers.

is addressing a comitituingFerm Bureau Fed

*

Hits out at
unidentified, & certerinly uncited

opn. of the

+ proposed radical remedies
on !

t

There are singletaxess - finally alluded to as
w. paranea or "formuke". Code words for H.G.

R.S.. indy.
ch. of. Comm.

or
constituency: Am. squirearclay in Melbobatiny.
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4. Students :

H

5

Taller their language. It hami't changed much,
Doran Hin man,Hin man, Ratcliff, Weimen,

Wehrwein, Penn.

++.

to
Rambler & backtracks

undging
a.

Founded JLOUE, now LE.
Carts a lory stredow Wis. + N.U. + ľudiana U.t

equiscater
have

eu

pick out
m .

does-- but later taller as

colle words to see whither he

It's a large collection of coded idless.
Pimports to set out to define speen.

the he had.
were easily distracted in

necessity for reservers of vacant unban land!
b .
a

+ spec.landowwer
They buy landfor ownerc

c.

landforwhatto her will hold(

appear. Rundung

Readen

those days. Mas thesame

Runduring a service.
he

pays
di Mecutime,

Gly opposed there)

Land is held by small teacher, who uses it
sewing back. №.123, the ordinary

"(
man is the

p . 114. Land owners are werken elements ; tehr. carpentes,

better use
preacher.on until

16

you
is

takes .

Forullallows ": "

Spec. ausumer lage risks.

a

f. Women must avoid.wisks.

Never

( You'd never

w.

2

guess
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oi

itt

g

He is a

Land
supplysupply may A, Mandrell to contiam._

spee, is one who does it
(1

service !

opens up new landww

colonizar ".
"- I supply of ...particular hinds of lands, e.g.

livrd. lunds apple orchiand lands, grape lands. city lout & asa
consequence, devellings. " pirs

"

brings land into use, jouinely w .settlen..
searcher our good 'land, quides settler to it

h. Spec.v. maken valer ...lund possible, mornigparsible, movni, land to

This he "creates values ", p. 129.a

j
"when mun

best we.
p , 170, ajuni, spec = buj'j .t sellini, fredy . (Later, he condemus laissez-faire.

Holding for higher
" I perform social

Else where he calls this the service of

i.
a beaning "ripening cous, "

contribu.
t this is Ely's

has been revivedItorig

is being buited about, NTg.

ube .

Ely's mout

today, and

Complete catalogue, return to this.

3

Observed damage in land boom I happen
4₁

mürled.
No " rational expectations here.
"Sad wreckage " results from forecasting evers.



1.(cont). p.131, again,"people invctiver lose couted of thei
reasoung processes

us "

H

spee, values. This is good,
the

thor

#₁
#

-H

on current yields, nuot

This is good, holh bugein
down,

(1E. only holds clown buyers who have to borrow,
who have other collateral. He misser out on

so central to why land wikts.

H

wo

credit rationning problem,problem,

k. Bunuks lend based on

work poorly.

Land is not a
Bes. wany
Bes, his owner

+ community which surall over cannot .

S, C ,. recent hominię boom, banks

wd. not lend to those who needed howing

those who hnd nomring to become.but to

landlords.)
l

in a

Ergo in

are stri

user "

striking.)

-
adre W

different meaning(is worth looking

u.
he is doring

ca, smith called lind tenure a mupy,
to exclude othen.)the rt.

at dote. Few have, but they

m . spec. " connects

mapy.

Identifies spec. w.

ownen

can do things for the

the land w the land

broken, evidently....

Concession ! If spec. gets in ahead of user,
a disservice ! As slid.. to the user.go
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Here we have the institutionalist who rejects

ungul. imputation of rent & A au reid
by

user, they become part of the return to luber.
+C.C. efforts of Bismarck & Hitler to end alienation offemur from firmity. g..( over)

a

aim of has been to connect service w.gove. acqu.
Hof land.

good farm land from
fault is to lead this settlen to

ÜRemedy

(if better land is all used,
to

0.

best use.
bud land.

1: levad man+

Specs. rarely w/hold
Their

+ sett/ument

worse band ?? .Here we

blanned fully
a few

!! passive element

"prison bars,". extreme caser.
used, why

9.

the rural perception of uban sprand...",
the active elements, allig

the

wiłyp.
prosperity", 1-133!

is it bad to

have scattered

extremists," absolving completely
owners

tu

lite Veblen, other view .
[Edy has preverited, weg,"coutcrimmunt ".)

Idle

to right of x )

land is Ok, is "essential to

(Faulty reference back to

0-134

Laissez feine doesn't work. Dirigisme werded.
Laissez- faire causes scattered settlement

Land is connected w. houses.

5

zilah.)



case made us. death duties, they
conceus.

This is off

break

{

up gonés

on

where in
you impute a yield to ea.tI they are easily recombined + flecible, and

should be so

||

another plane from Chicago approad,
separable imput,

||



Fig.l

-11 Work w .
Hargument for land as a sound & conservative nit. "

||

S. PROGRESS W/O CONFISCUTION

#

C.dc. "Sound land policy strengthum

Date of supusession.

(Iti) *

L

(itite)".

u

# Figul is ajump ahead of Cly. but is about
wheneH new__ Elyisin is today

But see Fig. 2
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H

#tt
#of standpat Farm Burean orthodory,

"fur of the landlord " ... canyj
# Fut, beaning burden of ownership._

-||
-H₁
#
F
-11

About all Ely leaver out, of the standard catalogue
is the

title for the

H

H

-t

+1

p
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can veut

valued an

be split out...

Rateliff sand

sove by bldg. resid.
the bare

from comparabler

Farm. rents

WW

in

1

2

practive ? Urban

unben land.
mer hod.

by_nic. method

from parking lots, expansion buyning, eve-of- retirementsalur

for inc. tal.thisids requires

Babcock the classic. Ring the modemTheat

Land can always be

Most utrl, on soil exhauction in this contat

written by people who knew little.. about wils.

Opt. auignment: Soil Deplu..I hand Rent

a, Parmement matrix

b. Revolving fund
CI Conservable fund
d... Expendable simples.



3. the Forest rent's
__Fautmana

#

H

4.1

H

See Bentley & Terguanden.
We will leam this math,
To undentand rent, ful

or math of face .
side fortartefoutarte now

ly

(C # )

cap, they

S =

(Prs) (Itij" = Fts
F - P ( Iti)"

( 1 +i) " -/

If u = 1₁"

7

S

classical vent,

u

- PoS = +

most comman

--F ---P ( tkr)

start getting tunedin .

produit net. F - P(IM)

For intermediate corts t revs, sum to o
O. is

F ((EN)"" - P

1 y(itil

(- ( iki) on

{[CR₂ -C₂)((.Fi)™"]

must undustand

is

}}

ACE

1- (16 )

or u .

A.C.FG,
|-~ ( 17:)~~1

2
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#

#
Fes

F ' = i (F + S)

= = 1 (1+ $/)F'

What is fourst rest ?

F- PLIFI)"Si =

Lives of SFF
n= 1₁
n

s ff

large sff →H

i=o
{

b. latermed.

Uses of

s ff

BLE 4..C.of
* crf

rent

>

(76)²-(

((A) "

4

cast & ver.

Spatial extension limitul
Time

}
(

(

[F. PLIFT"] SEE

ir. I vent

FI/F
JE+5

timal solution required, Boils down
DGFto max

i.r.

to

2 a

seluting :
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= 1

4+1 =5
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Dent ==( ! +

Rent =

1
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4 :: Mine vents.
#

5

H

Royalty

L. C. hay portion

a torrid field.

it

H. C. Carey
Rev. tariff.a.

Reut

opposed reutde reus

in order to rationalize. tariff.

# Opposed rint
trade May.
in tum

C.F...

tin deferung
Hamition too

t
which

6. Opposed Ricardo ber, Ricardo fervored free tradema

bes. Ricardo integrated neat they, ṭ..
Tool of British Imperialism

tool of Jewish intl. bankers,
Nazi Gy. same convention made,

is.

land ene

vent

Ï

Retenus on purchase price ofs||This redefinies for rent , as windfall profit.
DE

3

ere only normal.
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Ratten umilar to E. Knight saying
w TIME

by conquet

(9) !!

conquest yield

This idea of rent an

individe. who got in
B.C.

alive today. e.g.
on oll vil, not on new .

#f

4Fuzzy

bes... this is where %0

b.it Willford King||

If you buy

'bes. of cost of com

windfull profit
re oil it gus

ī

uite,
the bling.

tapgas export, ure nikity agency to tuy windfull
this Feut prior. By failingthere was noasgumi

to distinguish in cout & low cout neuws, edn't collect nextfrom low costour
reutEller is to identify

is where to jums arejami

land acgn...

is much.
Price control

lie. take part gave, from
ground flon.

of coriquest.

Spe. I l.v.. needed to give retums on
Tuliziyoy

P = a + Salitigia clarifier

w ...ungul.
greatest

ugul lands

L

blelgs.
isswer.

lon hunts.at spee,pick the blody, inc. to the
King's twist is to anogute

I correct approach wd! look at the v.a. by
the 1st tum in (1)



1... Pecution relation of next to the state under
H...common law.
f

8. Nature of K again

Marx resembler Clark

Ivedanti
land".)

(imported I used to buy landis onlyforthe

where K."flows the land"ly
9, Limited K

-Hafter

H

1

to George & Keynesian

ALAINVAL A

athing K out of the writ ":

if hearge thought wwwill on
very

the
then was.

Appent of this

fthis, anec.
K. like by + Japan

Cd . also import.
Can also spread K much thinne, by

houses instead of one2

just center

shorten liverinmi

(

No free lunch
and Incomes !

constupant

Spuler, Seligman, Hauberger = fixed it
Chicago wants to tax K

5

Hello who integrated hoye & Keyeres .+
Hayek also stressed limits of K.trimiti
Classics suw I as limited fund, but clastic flow.
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1. Uhring. We King
Read Walran.lov..

1-t1kg "

1

P

Pi }}

b. Pi = a

..:) Find AP a
P =

4€/
du

1

+ AP

1

-4

+

1
1

1

as excuse, take off

+ Ell til

+ £ft: ((+i) =" (Fi = a).

a
F >²)

.n.

If Fi > a
Then Pi > a

and buyer has negative cash flow of Pi- a

(or __F >.

I

(TH)""(F - 8)

1
_on_ math, of rising._ .o

_

one

(2a) wd. be neg. if An were + ;
decrements by

4.(F - 2) i(tkil ² = (Fira)(Itij " (2c)

( 1)

(2)

9

so that changes sign.
but in



I. p. of anumiemuurity,
t's

Camicity
it

PV = a [ (14²)`' + (14) ² + ... + ((E.)-00]+ .((fi)

a (1 +i)."
--|-~ ( |+i)~\

levelflow.
a

a ( Iki)
1-174Iti

(

a
-1.48

2.
PV of anumity, flow increasing by fixed comunal To =

1+4)07.PV = a [((xi)_] = (1+₂) +t(1+ i)

a

Thingti

--a

3. A close approximation is this anualmoving

1t t.
puzalihing + k +(lting)

a

Eq

(lang)a00It
a

lring -1

-]
a

:-g

of

(Iring) (1 - (iting)=')

mayway sometimes be a umple iubititute. But the
undiscountled amuniti

(3)
to arrive at this would not.

he simple !

1
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4
Stay away

Irgh Tog
itg

Pick up from ( 2) DV =

Pi

|

4

a = 1

R = 25

Pg =_AP

Thun

4 = 10

a
171 MAFoot:14

n = q

+

1

from

$

ľ

Pg

p =

cash flow + SP.

6. same can be shown in all

complex. Even bond (n

live numerical eg.complex
.1

(1+i)(1-8).

because

15,8

V =-i-g

18 31 491 012t
61.46416.3405

- 560 578315
A4 +a = +5/13 1.578315

1.5€ 78315.P

P₁ .=. Po ( lt.g) _

cover interest.
butall care, gets more

"GROVE ") case gets.
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Conc. of ownership

Ber of deferred nature of land inc, gravitectes its

hands..

a
Exception is land in declin

> Fi
Pi.< a

They call this
etc·rapid__payback_

in by 1

1

by ve

1

Fiya.

Cannan. Menshall

in declining worlds.

other_name__

Mainly

bloge & Walker on conc.t

į

Loving concept .

Timi couff: land us.coelli

1

in comu

hi cap. vatu,
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Fri , 4/30/82
19 of my authors have been pres. of asa.an
4 of where were on my side : Caron, Common Deverrport, Douglas

_L...Conch .
AP same aa. 4P is an in comse, souve as a for those who

cash flom problem: ive, those weequity..
Cash flow problems work both ways. For those

w . sumplus savings , the problem is disprum of cash.

Ec. 270

to the valuation placed
different between bommen & lender.

amoryAnd also classes of borrowers.

on AP_is vastly

cash
b. So assets of defined #FF. gravitate to strong handh

(188 M. a ).
wenting power patient money

Un ripe minerals

Ripening land
Growth stocks - i.e. most stocks
Timber

Residences in new worlds.

c. Result, as vent viser, is
Additional aspects follow:g

veut rises, is a "mench of conce

advantage of head start,
better land accum, implies to buy

They also save more... ( Walvas distinguishes K accum.
saig, t that accum. from vent. Not ear

Those w. mon to
out others.

by labo's

eary
in
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HE

}...practise in chetcul.
wor. comes

unmise that.
the one

sewwe can observe, i.e. conf. savg. individ, sang.
bes, much of what is calledData are impert.

saig is
probably

stored.

But we may

from rent based on

-up

some otheritems

TIME....

coup.
really amin, for replint. But this is

detail ]a

ty Kis

to tax K₁ too ..

1

- trees ... cattle fish
-tipe munits.

anyvalue of old bldgs if there has been

sacrifice of early income for longevity, e.g. by..
reducing early occupancy; allorating_space. to mice...pillars,
etc,

As, on equity grounds, many feel that it is ok

axby untary K.
Personally, I fo

care

"geogenic ", directly_ it is_

W.

George did not.
K.lubo

producer

relation of K to labor. Same on Keynes
classics, wast but there had Kadvancingi
subsistence to laba. Either

way. you help labor

Identified I w. labor reyinga vertically ined- view oft

J.R. Cormous,
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1:1)__Land_yielding_upluses_goes.No_absenter
Rise of tuy on richut farm land

on commercial land.
on oil leaser.

illi ..if you
that degree an

1

Tuy
+ Velalui's "abrente ownershing

-yourself. you..don't do the toabsente

in

"

for Moises, forget is !

3

iii) Land of his resicht. t. recrud. eunenity
goes to wealthy...

sex is land.- Hilton Head case

European "Shooting boxes", der parks
Scottish high lands

In U.S., quitteman fing. Not so bad as in
Em., bes, marvelous calaural interitance of the diguity
of &labor + worth of enterprise. The eun plays at...

fung. But usually
lover..

money, i no veut to land,
that of puritam.it is a hind of recreation

and if he
goer...

1
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Role of Ammy.Eng...
Periphe...Canal

v) 16 you

requiver leave wigt.

d.. Msrg...comen .

have lange

I

assen

to big cities.
moderation ..

1

iv) Land weeding p.w. goy to abrentes.
Miss. Delta

Tulure Lake Ł. W. side

I

Case of agric.

means.Fallacy of Lage no...
mallholdes develop, Lower mean. John

George u... Walker....
1

}

1
1

to mage, SP

nos. of.
D. Black.

T

1

purt...

1

4

time
Pra, ara

1955

-shows the casual contempt of conservative
as afor reformes. They"thing" you fuzzy -head.

shows the anger at having illucions punctured.
good instincts son of an Abolitionist.

Wanted to believe we were remaining led according
Arcadian ideal, which... he & George Mared.

Walker had

Bempe
to

George wer "couch " in 2.ways:
dring, people enway from unall towns

He loved city scale, but in
Like Veblen, he deplored loveliness of
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wanted to tux them.
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scale adapting to holdnings.

sumitive topic !
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kimi
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ecs. of scale, jiut.

My troubler stem from msg... comen,

big holdings coming 1st, I

a
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P= a²/-LIKS"

48/4²=( F₂=1)((1+i)²"- (1+√5- 1))___AP/AN==

= (F.-+)(16)""( 1 - (1 +1))(Itil

= -i (/Fil" (F. ~ :)
To Prove:

reduce

From (1);

From ( 2)

²

Pi = a - (1 +i) "(a - Fui)

a...- AP/An

Pi a when we+ aplan.
u by one, (so Al/an_is >_0)_

1

+ falltil"" __=== + (1+i ) ^ (F - 3),
(1)
(2)

= a + (1 +i) ( F₁i - a)

But the right sides of (.3) and (4)
identical, Q.C.D....

(

are

(
1

(2)

(3)

(4)



I1Ec. 210, April 30, 1982

-u|_P= a1=(16)"i

i

|_̂P/AM = ( E₁ =-~) (( 1+₂)-^ - ( 1 + i)j-(^_- ))

= (E- +)((M " (1- (1+))( 1 + i)

-i ((ti)"" (E

To Prove :
reduce

From (1),
Pù =

a
FELT!" = + +(14 "(6-7),t Fulltilin

?

a

fi a + Aplan

u by one , ( so Aplan is 2_o_)

- ( 1 + i) " (a - Eni)

when we

From ( 2)

a - AP/An = a + (1 +i) ( Fai - a)

11. But the right sides of (3) and (4)
identical, Q.C.D.

are

(1)
(2)

(2)

(4



Ec. 210, April 30, 1982

" P= AL-LAY" FRON" = F+(IM "(6-7),aa + (1+i)i

|AP/An = (F₁ -7Fu

r a= (Fu 2) (1+i) (1 - (1 +i )

=
i polagodalardan ..

~) (( 1 + i)"" - ( 1 +₁) ~ (~~`))

-i ( (ti) " (F₂ ~~)
To Prove:

reduce

From.(1),
Püs

From ( 2)

51

ų

a - AP/An

Pi

a

by

za z angka tako dapromena

a t aplan

one , (so Allan is l__o)
when we

- (1 +i) "(a - F₁ i)

= a + ( 1 +i) ( Fui - a)

But the right sides of (3) and (4)
identical, Q.E.D

are

(2) .

( 3.)

( 1)

(2)

_( 4)



Ec. 210, April 30, 1982

1| P= a

a
AP/̂ n . =___== = =̂ ) (( 1 + i )"" = ( 1 +i ) =( ^ -1))p/an :) ti

= (F -4)( + (1- (16 ))
= -i

To...Prove:
reduce

From (1),

Cltis
i

From (2)

u

-4

(/t.:) " (F₂ ~_~)

Pù = a

a - AP/An

Pi....

a
+ Palleir" = = +(1+1"(F₁-7),t + ( 1+i)

= a t aplan

by_one , (so Al/An is. >_o )

(Iti) "(a - Eni)

when we

4

= a + (1 +i) ( F₂i - a)

But the right sides of (3) and ( 4) are
identical, Q.E.D.

- -

(?)

(3.)

(1)

(2)

(4)
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1 Ec. 210

Was

Took refuge.
There were

a radi

diliked.

on

Walras rdg..
Walras is not what you thought

radical, son.T

Land is propeofState.
French Law =

son.of.

state forfor
In Revu,lu

1

Evolution of gove.gove
to

in abstract specus.
.co - opted.

sold too cheap

Wel

cheap

"Icame exiled,"excommunicated

later by

of...Lawrence Klim today.
Moral: stick to policy imples of what you do._._.

Can't divide land equally,
racjPaif it

by the

Eug. Law

Roman)
T** fended(The other kuid is

a matter of intergenerational equity, natinal law

ancient systems based

1

}

1

very people he

vers.
a chance to recoup.

(of...Hanke today).

nelieved owner of duties, but
take

but



ŝ

on utilitarian fumi,
plop.HIF neech of produc. are better served w/o indir. lended

11- on national lan baris,
"L

H can try to justify propty. by usonality ofman.","
which requires saying it has walue: hartiatus

#
#

11

+They

H

b.it

His contemps, are chis school propty. & free
exchange rolver all problems.

(Of...Nancy Moore of Rand Coyn.)
theory of property

have no

F

Land is collective propuły
individualism + Communism.

H

H

H Plan to implement ( " schemes". if you opp

#from James Mill, + Gossen. you oppose)

#

+.66₁.5.

#
#

(l,.s. the same).
Pq

Janses Mill wd, take futures 4 to neut.
alas too easy!

at all

P=

This reconciber

a

" Innocent purchase " has also bought s.

2

( Juris has shown that it is more salable to hit new. buyurs



:

B

2

9.

horder. Old resten_ weren't expecting_hi_tas, etc.)

buy...t Gossen said State has lower dare, i can
ammortize. ( ok, but snd 1st pay off wat debt,

a higher priority.)

I omit long with section,

Wahan plan:
Create

accelerate progress of indy. ¡

finally

8. Fillebrown nationale :

plan won't work.

rent As by better p.w..planning; c..
etc...

so he is

P= itt
P₁ = a - PePi

W. shows Loven

an unrealistic dreamer

tax capu..

Will not amigu

Remander of Wahan.
Aidcum et al.

1

+ tax exemption .

allude to...

Tax is co -ow

3

co -ow warhip.
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dia dan diperan

4

1

Mon., May 10, 82
PC : people don't understand cameflow anal, int. dur's couctur. I

tun-".mgut, prif_

Ec. 210.

Curent activiactivity
Cal. Severance Tux
PC

Marine resource nents
B.C. wer runts....
Reut dissign. vid...
Oil & gus, fed.Interstate

re reut

churchez la vente . Missed

Tummil

compu.
Fuen.

Today. Edgeworth Haiz.
Wed:
Fri:

short leaves

blah. fem.

p= ac.

3. Ff. Mon: George, Masgeare..
Edgeworth.

a.

Mchave

credit rationml
Hotelling, Frisch, Little, Wicksell

_Seligman... Devenyour

Schemes

feer 25

Land run
This o'looks tux capu

On this reduced value, V,i on .V.Buyer carus
Seligman- Davenport commit.

be

tat.you

Come...Thank
paper.

bite into bldg...profics.
V= iFE

Public "
Antitrage :

Bldri fram ? Hory Kong shows value of
Irvine case shows excessive lack of

Vi + Vt = at
VE.gets

veut in utilitin

Fast payback agood thing.
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1 L2
c. Edgerworth frem forcing the wilt. " Anticipates Ely.

But contradicto self, bes, next says that rest is needed to help build.
d.. Bonong kunt as basis of credit ratioung.

i. If nat, I is fixed, then this
tucks it into rent-sources:reallocates it.

oil firms, etc. a trufudy of common
distortion of location, everyway.
un"

a.
false variant on

ii. Can Yent as security "pull I out

(Note false

Dim ... min.

".speen", moden cities of mingers
was

says-neut
big cities...

afor K ?

of assets, says us.
this argument, Keynes

The

what kind of society you want,

bund on it.

of the

etc.

2 endrit.Sc. is closed system, w . zew - sum d. Kxfvs .)
euch

b . Can rent cause. K import ?
open qui cuts to want.luastAn t who is to own it.

Foreigner will buy land; will also

Fu, Owumship untille....

borrow's power wively ?

of...

Put on reti

euen ultimate trickle-down...theory..

If govt. gets reut, will it use in



1:

e.

untold story in Macro .

Relation of next to credit, to bank IAM, greatest1.

5. Haig

a. Wy, Canada, R.S. men

pro devent.
most people see it that way, too.

it correctly

Today.
as

h..Bunks wait lend

::
they must borrow

incentives
If so,

are

some owners must build to bonow;_ This

hold van land, for the A.

on raw

dapatm

Present hand races fonce the likt., as Edgeworth

said ; but future, cuntic. oner may depress_it_-_by
reducing time of 4.

F

Mus he has banks in a role of imporning
kuid of rule of capture, use-residence regunt.

pucked LUT. They perceived.

raw land

This is

erly, good.
hypen stimulus. Not all

Opt

.

time

to
time to

capture

Revill,b.v. from

4

13

Whe
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i

One of most exciting, mej
meglected

i

Plus its effect.

Problem of frozen K.

on bank...

)

į is the role of this stimulus in boom & bust.from
Inu, incentives.

i crear....wrea in mair.

4



Wed. May 12. 182

1. Hotelling..

a. Neg. vents from P = MC

aR
Q

price discrim.

attacked by ideologues
Our jou is

ideologier

soluble
PKML is problem, if aR > ac
Tap by land the onland the on rents. (put.

Len effective . )

New Thy

it.

Ec. 210

1b. This served as rationale for p.w., in '3
Keyner. Heavy ideologicalcoupled W.

undertones. Supported by ideologues of left;
af right
rise

Mi

is to

also

of govt. creatin
Bud

that

..ac

rents. (pvt. utils. une

Iden of Du Puit. Also

it analyze pure facts.
above paranoid

also found in Wicksell,

in Wahai's mind , when he spoke
rent by good pokingalmost by defu, isgovt. policy

which dissipecter rent, so good policy As
French are leader in ec, pricnic of utilities.
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þ

}

d. al tracks by Frische Little.
Quibbles, of Nihilistic beut. such quickler

Evegy

~

1

not always bud
like Idung;
optimists.
Hotelling.....

F

e There was an eculier lit., English,
in a vacuum, confused Marchall. Pigan, Clapham.you
Ellis & Fellier never understood, totally confused.

way, prevailed
box.
principale,

e.g. US.

on Pottu / Christy resource

But the change never stuck vs.

f. But Hotelling in his sley, couvendly
& opered Pandora's

Failed to forence perusforesce percussions of his
memnly 4 :

1. Teritorial expansion. Urban sprawl,
Need for livies. See LRWE , dis aggungate systems,

2. Ag costs in produ . Need for consern.
3. Folly of low i rubridies.
4. Pork

ale

Real Men ",

2

Integrate Ag cout & during cart.

#
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Ec. 270,

T

Tax

Fri, May 14, 82

capu....
Fillebrown's propora.
Menting Comm. N&L, 1916. Argument facily used,
Seliginan untunased.
Davenport resolved....

2. Artinaags : everyone buys free of takes, all assets_Meaning?
By LetLet i = before tax

P =_ after fax

x is equalized by unbitrage, all assets.

·But_asset value the differently affected.

A. Open economy,

high .__.cap.vate...

( asuming

Y =^
L

!!

Reproducible Cap, C remains same
Land, s fulls, 2 reasons :

1/(1-2)

FL

B. Closed economy, if fully bou by cap.r io (1-E).
C remains same....
S

land tucal at same rate as

less unt;

same reut ; same cap.
cap.)...

rate...



1

If x = 4(1-0) = 66 = 4,t
rtist= i

I 1

1

www .
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Evi 210 , Mon., May 16, 1982

Herry Gorge. But sellingerst, of all time,
nourrion, self-fuck, beholder to is one.

w..f. doctrine.

"se veter"

aftu

attacks

Never undentord cap thy. Major weaknes.
saw K. supply

Laboras
infinitely elastic.

Els recover. quickly
whatever it needs.

wais.
Labor producer K

subsistence to labor.
capl. as vertic

as

Either

compete for land.
machines

saw both sides of this,

opposed to K

way.
vertically initd., kumonious.

Complementary ? More like nentral.
Labor + K

a

like Mare, George
enclosure moveIN THE..
" corn", ended by com lew

K. A+

movement... ( 16 th

new phe

He...

Enclosures, timber, livestock,

was struck by
( 16 th.c. sheep; 18-14.th ...,

Ang advaning
saw labor +

P



2. Attacks Malthun.
But...also

(note difficulties of Knight w. dim, rets...
Malthus, Ricardo, Mill, Serian a dismal

lot. condimmed man to suffer_ #
(Cf, new disival cientists, degunerate Keyneriams , all choive bad.)

Seoye changed their ideas.hip

Dim rets

-2.

user win, to four atter on

a.

H

2

Aggreg. Ag retums. Grouy mynergisen,
finding highest expression in cities, "captured in

also in higher furem rents, asmonn ruits.

land

specialize Ad veal peaction yields of farm land,
also in all rusts....

wages rove

Late Logist. toauslated this into
mechanical ratio of pop /.l.v.ratio of pop /.l.v. missing point,

b. Locking up good laund by specs.
Was greatly impressed by howout_rove when wäre. to

D

the



~

1

1.

3. hews of distribu

- 7 -

gold fields , Wager determined on margin_
anticipated inqid product theory

this - Clauk..
credit's him. Overemphasized letenie ugn.,

there. Mungrave...
but the intensive... 15.uign...
has to bend...over baclavauch_to_miss it...
(.t meinterin postime of condescension to upcient_
janndise )

Antics, product exhaustion
Theorum they must all fit...

Credits Ricart, but wwch broader....

Expectation raised

tolurim : Tux land, into full ue

1
Why reject
Berhand side ers., spec. wreater inv. outlets.



Other rent socializen .

Mon. May 24, 1982La Smith

the mainstay of thingdows.
Land is stable & permanent. Has been luistorically

t
6. sell public landes- there the new.

US NF run.
badly Lazy

locked

C.

tax news.
Our leases

Our

favorites

lund t capique

up! sterilized
Smith us. Watt Smith wd. sell ocs, but

Our oil indy is virtually tux exempt.
luck portion.

lands are let out to politicalgrazuil

Tak sd be fixed
Eng. tux was abro

depreiz value..

wot

a la

Pluysios.

Eu, 270

ex veut.post
& be little predecesson.

W.
la Venice, as

Out of date .

Amith wants
use.

absolutely fixed, in in of

were alleged(Amith's

to
weakness

he...
may

favor the on
was to

have misreg.)

rux to
very w. time, but

Public register of lease terms,
data bank!



41.

2.

A Pigon later explicated hisM you

effect " idea.

-2

a =

---- R ( (- E)

stored..

q. Atbildei 2 ways of taxuil rent.
R - ( ((ti)

(1+i)"- 1

ex
Tax R. &Muse

Renover tuc on

Co (1-6) (1+i)"

up rent..
J. R... Commons.

C.

announcement

..levy...annuallynotional

Coi full tuc falls

on

m



d. Opposes titkes
But sees excess bunden shifted to land.

Die... to s.+.D..... Manhall didn't invent .S + D .

Ricardo had...ticker Mifted fud.
Favors fax on ground rents under

houses. No decline of supply. No stuft ...
towas changing the unkt. enyway.owwer war

lier,

good govt.
f. Reut is

vem.

friend that ower its existence to
and pay for gov ....

Antics. Marchall,Martialt, public value.

4.X

- 3

K.can.g.
an open ec..

Today,
om ...

prop.

be concealed

U..S..
export...

1/4 of Mas. coup. profita
Wath thinking about
Fu, nit, in U.S.
tux tax it.can

16

or removed...

o`sear int. has ourqui

are o seas,

Only the in



Wed, May 19, 182

George, .II..
1. Rationale for making

t

T

Lemmas

14. Compeonate those excluded..3 ways
a. Provide public services
6. Produce goods

offer jobs. Immigration

a...Max,

b

Avoid waste in other methach of dilig_muts, viz.jdich

Š

price

}

Cite

g. Maxe

land

P = ac

control.
Schwartz

no
profic

max, profit...

compensation.

public agencies
on put.. utilitin.

Pork Fund

Log -ralling French.equity

1

}



I

Encourage K funta.4

-5

Reduce other

(even the shifted

immigration .

allocate...land better ...*Stop " land
V₂==-=-=FFE.08 + =

·10 -106 = .04 = t

t

I

2
V₁ = ₂10 Ft

V. = Vw_ when

1.10 + = = 2 (103+ +) = .06 + 2=

taxer; which

to lower neurs )

T

MP

Imp

specu

1

F

I

MP-T...

have_ " wedge effects "

Mc...

1

1

1

1
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}

Problems w. rent socialize.
a ... Demand- side. ecs.

}

Slutt-ul whts....
Land spec. is good,

dloud.Reduces supplies Soil bunk eg.
support for keeping "dind land " dend

in utan sprand...4 ww. oppe.

+TL etc

...ettric .

-6

C ....

George + Keynes finally coalescedin DAB f

b...Tragedy
of commous

Neeld for

Pol. leadership...

wer Mayer
End of growth


